MHMUHUCTEPCTBO OBPA30BAHUA 1 HAYKUA PO
degepaibHOE TOCYAAPCTBEHHOE 0I0/kKeTHOe 00pa3oBaTe/IbHOE yUpeXXieHHe BhICIIero 00pa3oBaHus

«TOMCKUI TOCYIAPCTBEHHBIV YHUBEPCUTET CUCTEM
YIIPABJIEHUA U PATMOIEKTPOHUK»
(TYCYP)

= TUSUR YTBEPXIARO
m m UMNIVERSITY ITpopekTop 110 yuebHOI paboTe
Cep Mi-'r.-'-.'.l. 1B "....'..n 'w..:.-;:-l-li-.k'|-..--':':.ﬂ'-.inli.'-.f:l.-’-i-.:'.'.

Bragesey: Tpoawm Magen Edmpmosms

LeacTaatengs: ¢ 1001, 2016 no 16092010

PABOYAS ITPOTPAMMA YUEBHOW IV CLINITJINHBI
dyH/laMeHTa/IbHbBII aHA/IN3 Ha PHIHKE I{eHHbIX Oymar

YpoBeHb 00pa3oBaHusi: BbIcIIee 00pa3oBaHue - 0aka/iaBpHaT
HaripaBnenue noArotoBku (cneruanbHOCTh): 38.03.02 MeHe)KMeHT
HanpasneHHocTs (11po¢uib): @PUHAHCOBBIH MeHe)KMeHT

dopma oOyueHus: OUHas

dakysnbreT: 3P, IKOHOMHUECKUH aKyIbTeT

Kadenpa: sxonomuku, Kadeapa sxoHomMuku

Kypc: 4

CemecTp: 7

YuebOHbI 11aH Habopa 2016 rozga

Pacripesenenue pabouyero BpeMeHH

Ne Bubl yueOHOM JesiTeTbHOCTH 7 ceMecTp Bcero EayHuiib
1 Jlekuuu 36 36 yacoB
2 [IpakTryeckue 3aHATHA 36 36 4acoB
3 Bcero ayquTOpHbIX 3aHATUI 72 72 4yacoB
4 W3 HUX B UHTepaKTUBHOU (opme 12 12 4acoB
5 CamocrosiTesibHasi paboTa 36 36 4acoB
6 Bcero (6e3 3x3ameHa) 108 108 4yacoB
7 [ToaroroBka u caua 3K3aMeHa 36 36 4yacoB
8 OO011jast TPYZ0EMKOCTh 144 144 YyacoB
4.0 4.0 3.E

JK3aMmeH: 7 ceMeCTp

Tomck 2017
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Paccmotpena u omoOpeHa Ha 3aceJaHuu Kadeapsl
npotokos Ne 1 oT« 9 » 1 2017 1

JIUCT COIVIACOBAHMIA
Pabouasi mporpamMma cocTaB/ieHa C ydyeroM TpeboBanuii ®PenepanbHoro IlocysapcTBeHHOTro
oOpa3oBarenlbHOTO CTaHfapTa Bbiciiero obpaszoBanus (PT'OC BO) mo HampaBaeHWIO TIOATOTOBKH
(cnetmanbHOCcTH) 38.03.02 MeHemxMeHT, yTBep>kAeHHoro 2016-04-20 roga, paccMoTpeHa U yTBepKJeHa

Ha 3ace/jJaHUU Kadepbl «___ » 20__ ropa, mpoTokos1 Ne
Pa3paboTunku:
[HoueHT Kad. 5KOHOMUKU LubGynbHukoBa B. FO.

3aBepytomuii obecreunBarolei Kag.
SKOHOMUKHU Prokkosa M. B.

Pabouast mporpamma corsiacoBata ¢ (haky/nbTeTom, MpoQUIMPYIOILel 1 BBITTyCKaroLel Kadeapamu
HarpaB/ieHus [OrOTOBKY (CIeLjuaJbHOCTH).

Hekan D@ Boromosiosa A. B.
3aBe/lyIOLLUI BbITyCKarolei Kag.

35KOHOMUKHU PeokkoBa M. B.
OKCIIepThI:

JoLeHT Kad). DKOHOMUKHU 3emuoga JI. B.
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1. Ilesiu ¥ 3aauM AUCHUILTAHBI

1.1. ITes1 AMCLUIIIUHBI
Lenbto wW3yuyeHUs] [AUCLMIVIMHBI SIBAsieTCs (OPMMpOBaHWE CHUCTEMHOIO TpeJCTaB/eHus O
COBpPeMeH-HbIX MeTofaX (yHZAMEHTaJbHOTO aHasM3a, HeoOXOAWMBIX [ pelleHUs aHaTUTUUeCKUX
3a/lau, BO3HUKAIOII[UX B TIPOLIECCe COBEPILIEHUS OMepalivii Ha phIHKE IIeHHBIX Oymar.

1.2. 3agauy JUCIMIIIAHBI

— 3ajauaMu M3yuyeHus AUCLIUILIMHbI SIBJSIFOTCS:

— * Hay4uTh CTY[EHTOB aHa/JM3UPOBaTh TMPOLECChI, MPOUCXOASIIHe Ha PhIHKe 1[eHHbIX Oymar B
Poccuu 1 3a pybexxom;

— * mpuobpeTeHHe CTyAeHTaMHM 3HaHWM, HeOOXOAMMBIX [/l aHajau3a W TIPOTHO3UPOBAHUS
TIPOL[eCCOB, MPOUCXOAIIMX Ha (OH/IOBBIX PhIHKAX;

—  * OBJIaJIeHHe CTyIeHTaMH HaBbIKaMH, HeOOXOAUMBIMU [i/isl PAKTHUECKOH PaboThl HAa PhIHKE B
KayeCTBe aHa/TMTUKOB M KOHCYJIbTAHTOB.

2. Mecto aucuuninsabl B crpykrype OITOIT
HOucturuivHa «®yHAMeHTalbHBIM aHa/u3 Ha pbIHKe 1ieHHbIXx Oymar» (B1.B.O/I.6) oTHOCUTCS K
6n0Ky 1 (BapriaTHBHAs 4acTh).
[MpefuiecTByOUMMY  AUCLIATIIMHAMY,  (OPMUDYIOIIUMU  Haya/bHble  3HAHUS, SIBJISIIOTCS
CJleiyroIIye AUCHUIUTUHBI: MaKpO3IKOHOMUKA, PHIHOK LieHHbIX Oymar, ®1HaHCOBbIe PHIHKH U MHCTUTYTHI.
[MocnenyrOMUMH JTUCLIATITIMHAMHU SIBJITFOTCS: TeXHUUeCKUH aHaIM3 Ha PbIHKe 1[eHHbIX OyMar.

3. TpeboBaHusA K pe3y/bTaTaM 0CBOEHHS JUCLUIL/THHBI

[Mporjecc u3yueHus: AUCLIMILIMHBI HarpaB/ieH Ha ()OpMUpOBaHKe C/IeAYIOLUX KOMIIeTeHIUH:

— [IIK-16 BraseHveM HaBbIKaM{ OLIeHKM WHBECTHUI[MOHHBIX TIPOEKTOB, (hHMHAHCOBOTO
TUTAHUPOBAHUS Y MPOTHO3UPOBAHUS C yUeTOM PO/ ((MHAHCOBBIX PHIHKOB U MIHCTUTYTOB,;

B pesynbraTte u3yueHUsl JUCLUTUIMHBI CTYAEHT J0/DKeH:

— 3HaTh °* TIPUHOWINBLI (QYHKIMOHWPOBaHUS (OHZOBOTO pbIHKA, €ro HHGOPMAalLMOHHOe
obecrieueHre U CIieljda/ibHbIe TTPOrPaMMHbIE CPECTBA [/Isl Peanu3aliid WHBECTUIIUOHHBIX DEIleHuH; ¢
00111e TIPUHIIUIIBI, Ha KOTOPbIX 0a3upyroTCst yHAAMEHTa/IbHBINA aHa/Iu3 * OCHOBHBIE METO/Ibl, TIOAXO/bI U
crioco0bl TTPOTHO3UPOBAHMs BYHAAMEHTa/IbHBIX ITOKa3aTe/ield Ha PhIHKE IIEHHBIX OyMmar.

— yMmeThb ° CBOOOJHO OpPHMEHTUPOBAThCS B TEPMHUHOJOTMHM KypCa, aHaJU3UpOBaTh IPOLIeCCHI,
npoTeKarolljie Ha (OHZOBOM pbIHKE, BBLISIB/IATh PBIHOUHBIE TPEHbI, MPOBOJUTH COOTBETCTBYIOIIHE
pacyeThbl, COCTaB/IATh OOOCHOBAHHBbIE TMPOTHO3bI Pa3BUTHs (OHJOBOTO PbIHKA; * OMNpEAeNsaTb KakKue
MeToAbl  (PyHAaMEeHTa/JbHOTO aHaiv3a Ienecoobpa3Hee WCIOMb30BaTh B pa3-JIMUHbIX PBIHOYHBIX
CUTyal[UsIX ¢ OTpe/e/siTh MOMEHThI 1]e1eCO00pa3HOro BXOXK/EHUSI B PhIHOK M BBIXOJja U3 HErO; * YMEeTh
WCTIO/Tb30BaTh JIJIs1 aHa/IM3a PhIHKA Pa3/TMuHble CUCTEMbl aHATUTUUECKOM MO/IePIKKH.

— BJaJIeTh * COBPeMeHHbIM WHCTpyMeHTapueM (QyHZaMeHTa/JbHOTO aHaau3a; * OCHOBHLIMH
cucTeMaMH TOJIep)KKU TIPUHATHSI MHBe CTULIMOHHBIX peliieHui (MetaStock, Quik, Rumus2); * MeTomamu
OLIEHKU WHBECTULIMOHHBIX CBOWCTB pPa3/MuUHbIX (PUHAHCOBLIX WHCTPYMEHTOB; * TeXHUKOMW MpPUMeEHEeHUs
OCHOBHBIX WH/IMKATOPOB (hyHAaMeHTa/IbHOTO aHa/M3a

4. O0beM ANCIUIUIMHBI M BU/IbI Y4e0HOH padoThI
OO01ijasi TPYAOEMKOCTh JUCLMIUVIMHBI cocTaByisseT 4.0 3aueTHBIX €AWHULIBI U TIpe[CTaB/ieHa B
Tabnmie 4.1.
Tabnuiia 4.1 — Tpy0eMKOCTb JUCIUIIMHEI

Buzibl yueOHOM /ieATeIbHOCTH Bcero yacos CemecTpsl

7 ceMecTp
AynuTopHble 3aHATHS (BCETo) 72 72
Jlekuyu 36 36
[IpakTHueckue 3aHATUSA 36 36
W3 HUX B UHTepakTUBHOU hopme 12 12

CornacoeaHa Ha noprane N2 9570 3



CamocTosiTenibHast paboTa (Bcero) 36 36
ITpopaboTKa JIEKIJMOHHOTO MaTeprasa 10 10
[ToaroToBka K mpakTUUeCKUM 3aHATUSAM, CEMHUHapam 26 26
Bcero (6e3 3k3ameHa) 108 108
[ToaroroBka 1 craua 5K3aMeHa 36 36
OO111ast TPYJ0EMKOCTh Yac 144 144
3aueTtHble Eaunnipbl TpygoeMKoCTH 4.0 4.0

5. CopepxaHue AUCIUILIAHBI

5.1. Pa3jensl JUCHUIIMHBI U BU/IbI 3aHATHI
Pa3ziesbl AUCIUTIMHBI ¥ BU/TBI 3aHSITHI TIpUBEZeHbI B Tabwmiie 5.1.
Tabnuiia 5.1 — Pa3genbl AUCHUTIIMHBI M BU/IBI 3aHATHH

m £
SR
= = = @
< = 8 T Z 5
= ¢ | § ) g: g 2
No Ha3zeaHusi pa3znenoB JUCLUTIUHBI g 5 5 o 9 S5
= 5 = S 2 E
o o o Q=
= = m & o g
2 g = & =
=% =
e}
= O
1 | OcHOBHBIe MOHSTHS PbIHKA LIeHHBIX Oymar 6 8 6 20 IIK-16
2 | MakposkKoHOMHUeCKHe T10Ka3aresu B 24 26 21 71 IIK-16
TeopuH (PyHJ,AMeHTaIbHOIO aHa/lu3a
3 | TexHosoruu paboThI C TIOMOII[BIO 6 2 9 17 [IK-16
(yHaMeHTanbHOIO aHa/Ir3a
Wroro 36 36 36 108

5.2. CoaepikaHue pa3/je/ioB AUCHUILUTUHBI (M0 JIeKIUAM)
CojiepskaHue pa3/ienioB AUCLIUIUIMH (T10 JIEKLIUSIM) TIpUBeieHo B Tabsuie 5.2.
Tabnuiia 5.2 - Comep>kaHue pa3ziesioB AUCLUTUIMH (TI0 JIEKI[HSIM)

Hassanus paszenos

CojiepykaHue pa3/iesioB JUCLIUTIIMHBI 10
JIEKIUSIM

Tpyn0eMKOCTb,

q

dopmupyeMblie
KOMIIeTeHL[U!

7 cemecCTp

1 OcHOBHBIe MOHSATHS PbIHKA I[IeHHBIX
Oymar

Jlexuysa 1. KiroueBble XapakTepUCTUKU
PbIHKa I1eHHbIX OyMar®uHaHCOBbIE
PLIHKU. PBIHOK 11eHHBIX Oymar (PLIB).
KntoueBnie xapakrepuctuku PLIB.
OcHOBHBI€ 3aeMIIMKHU U NTOCTaBLIUKH
Karurasa. [TepBUYHBIN U BTOPUUHBIN
PBIHKHU 1[eHHBIX Oymar. Bupl [leHHbIX
6ymar. I[Tpou3Bo/iHbIE HHCTPYMEHTHI.
O630p 3arMaiHBIX ¥ POCCHUHCKOTO
(OoHJ0BBIX PBIHKOB. VcTOpHUecKas
CrpaBKa, YO/I-CTPUT. MeXX1yHapOoJHbIU

N

[TIK-16
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Ba/ItOTHBIN peIHOK FOREX.

Jlekiusi 2. OCHOBBI aHa/MM3a OUPKeBbIX
pbIHKOB.IIpobieMaTriKa MHBEeCTHPOBaHMUS
B 1|eHHble Oymaru. [ToHATHe TUHAMUKH
pbiHKa. OCHOBHbIE IPHHLUIIBI
®yHpameHTanbHOro aHanusa. CylHoCTb
TexHUYeCKoro aHauusa.
B3aumoz0mnonHaeMoCTs IByX NOAX0J0B K
aHa/n3y pbIHKa. AKCHOMbI TEXHUYECKOTrO
aHanu3a. [Tonstue Tpenza. Buge! Tpena.
OcHoBHag 3a/laua TeXHAYECKOT0 aHa13a.
YpoBHY NOAIEPKKU U CONIPOTUBJIEHUSI.
[ToHsATHE ATMHHOW U KOPOTKOU MO3ULIUM.
Knaccuduikaiysi MeTof0B TeXHUUECKOTO
aHanu3a. ['paduyeckuii aHamu3.
Wupukaropsl. CubHbIE U C/1a0ble
CTOPOHBI TEXHUUECKOTO aHanu3a. Teopust

Hoy.

Htoro

2 Makpo3KOHOMHUeCKHe TI0Ka3aTeyin
B TeopuH (PyHZAMeHTaJbHOTO aHa/iu3a

Jlekuus 3. KnroueBbie MOJIOXKeHUS
MaKpO3KOHOMUKUMaKpO3KOHOMUYECKHe
rokKasaresu. MeTozbl M3MepeHus
MakpoBeuuuH. OCHOBHas
MaKpO3KOHOMHYeCKast MOJie/lb PbIHKa
TOBApOB U yC/IYT. MakpO3KOHOMHUYeCKoe
paBHOBeCHe Ha pbIHKe TOBApOB U YCJIYT.
VICTOYHHMKY MaKpO3KOHOMUYE CKOU
HeCTabUIbHOCTU: UHQIISLUS U
6e3paboruia. PerymmpoBaHue
MaKpO3KOHOMHYeCKOI'0 PaBHOBECHs Ha
PbIHKe TOBapoB U ycyr. duckanbHas
noavtuka. lensru. KpegutHo-
(uHaHCOBasA cUCTeMa COBPeMEHHOM
5KOHOMUKU. [Ipeayioxxenue feHer. Cripoc
Ha /leHbI'. MakpO3KOHOMHYeCKoe
paBHOBeCHe Ha pbIHKe JleHer. [leHe)XHO-
KpeIUTHas NOJIMTUKA. DKOHOMUAYe CKUN
LIMKJI, TIOJINTHUKA rOCyapCTBa U
Ba/IFOTHBIY Kypc. CoBMeCTHOe
MakKpO3KOHOMHYeCKOe paBHOBecCHe
TOBAPHOIO Y IEHE)KHOT'O PBIHKOB .
Teopust Me)XyHapOZHOM TOProB/Iv

Jlekuus 4. BantoTHbIN KypC M Ba/ltOTHas!
CUCTeMa — 0CHOBA MaKPO3KOHOMUYE CKUX
V3MeHeHU!. DBOJIIOLIMS BaTFOTHBIX
CUCTeM U ee 3aKOHOMepHOCTU. Teopun
obmeHHOT0 Kypca: Mozesnb
Joxogwl/pacxofbl, Teopusi mapurera
nokyrarebHoU criocooHocTH (T1T1C),
Teopus napuTeTra MpOLIEHTHBIX CTaBOK
(ITITIC), MoHeTapucTckast MOZie/b
obmenHoro Kypca. [Toctpoenue

[1K-16
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o6obarorieil Mozies i 0OMeHHOTO Kypca.
®akTOphl, BAUAIOIIME Ha U3MeHeHHe
Ba/IFOTHBIX KypcoB. [10ToKY TOBapoB u
YCJIyT: 9KCTIOPT, UMITOPT U UHUCTHIN
3KcrnopT. [T0TOKM KanuTanoB: YUCThIe
WHOCTpaHHbIe UHBeCTULIMU. BusiHue
MeXX/1yHapO/IHbIX TTIOTOKOB TOBApOB U
yCJIyT ¥ MEeX/[yHapOJHBIX TIOTOKOB
KarnuTasa Ha U3MeHeHUs Ba/IFOTHBIX
KypcoB . To>k/1eCTBO UKCTOTO IKCIIOPTa U
YMCTBIX MHOCTPAHHBIX MHBECTULUH.
B3auMopeiicTBre pbIHKA 3aeMHBIX
CPeJCTB U BaJIFOTHOTO PbIHKA.PEIHOK
3aeMHBIX Cpe/ICTB. PEIHOK 0OMeHa
HMHOCTpaHHOM Ba/toThl. B3auMopeiicTBre
JIeHEXKHOTO U BaJTFOTHOTO PHIHKOB.
JeHe)XHbIM pbIHOK. MeXxaHu3M
n3MeHeHUs1 0OMEeHHBIX KypCOB Ha
Ba/IFOTHOM DbIHKe.

Jlekuus 5. Knaccudukanys
MaKpO3KOHOMHUE CKUX IOKa3aTesei.
Makpo3koHOMUYeCcKue roKa3arenu 1-oi
rpynibl.IIpoljeHTHBIe (yUeTHbIe) CTaBKH,
ITnarexHbiii 6ananc (Balance of
Payment, Current Account), Toprosiii
6ananc (Trade Balance, International
Trade), BanoBoii BHyTpeHHUM TIPOJYKT,
BBII (Gross Domestic Product, GDP),
Wupvikaropsl uHbsuy, Jeduiur
rocygapcrBeHHoro 6romketa (Deficit of
Budget) u Ba/moTHbIN Kypc, [JaHHbIe 10
6e3paboruiie (unemployment) u
3aHsaTOCTHU (employment), HUKaTOPbI
JIeHe>KHOM CTaTUCTUKHU.

Jlexuus 6. Knaccudukarys
MaKpO3KOHOMUYECKUX [T0Ka3aTesieu.
Makpo35KOHOMHYeCKHe MoKa3aTenu 2-i
rpynmnbl. Po3HUuHbIe npogaky, Pasmepsl
JKWJIUIITHOTO CTPOUTEbCTBA, OObeM
MPOMBILLIZIEHHOTO POU3BO/CTBA
(Industrial Production, IP), navkaTopbi
3((peKTUBHOCTH MMPOMBILLJIEHHOCTH,
[Tpou3BoacTBeHHbIe 3aka3bl (Factory
Orders), IToka3aTenn o6bema 3amacoB Ha
CK/1a/lax, DKOHOMUUeCKUe ToKa3aTe/iu
JIOMAILIHUX X035THCTB, [ToTpeOuTenbCKuit
kpeaut (Consumer Credit), CocTaBHbIe
5KOHOMUYECKHe MHAUKATOpbl, IHJeKChbI
[le7I0BOM aKTUBHOCTH, MHAEKChI
(denepanbHOl pesepBHOl cuctemsl (FED
), IHeKchl HacCTpoeHust IOTpebrTeNel.

Jlekuus 7. Knaccudukanms
MaKpO3KOHOMUYeCKUX ITOKa3aTeslen.
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Makpo3KoHOMUUeCKH1e TIoKa3aTenu 3-ei
rpynnbi®opBap/iHbie U (bIoUepCHbIe
KyPCbl COOTBETCTBYIOLLIUX BajItOT
(forward, futures), SddekTrBHBIN
oOMeHHBIH Kypc, PeIHOK 30/10Ta, PEIHOK
HedTH, DOHIOBBIE UH/IEKChI aKIUA
(NIKKEIL, DOW JONES, DAX, FTSE u
T.7.), luHaMuKa LieH roCcyZjapCTBeHHBIX
obmurarmit (T-bills, T-bonds).

Jlekuus 8. TTonuTrueckue
(dakropei3acefianusi bonbliiiol ceMepku
(G7), TOProBbIX U SKOHOMUUECKUX
COr030B, BrICTyM/IeHKe T71aB
TIPaBUTEJILCTB, LIEHTPA/IbHbIX OAHKOB,
MHHUCTPOB (DMHAHCOB U APYTHUX
BBICOKOTIOCTaB/IeHHBIX MOTUTHYECKUX
Jesitesiei, BbIOOpHI T71aB TOCY1apCTB U B
BBICIIIIe OpTaHbl BlAaCTH, BiusiHue
O)KuJaHul Ha (hopMUpOBaHKe TeHJeHIUH
Ha Ba/IFOTHOM pBIHKe

Htoro

24

3 TexHO/IOTHM PaOOTHI C TIOMOILBIO
byHIaMeHTaTbHOTO aHa/TN3a

Jlexuys 9. MeTozbl TOProB/u 110
¢byHAaMeHTaIbHOMY aHanv3yBrisiBiieHne
JIOJITOCPOYHBIX TPEH/0B C TToMOLLbI0 DA,
BrIsiBlIeHre KOppeKLMi OCHOBHOIO
TpeH/ia C MoMoLp0 PA

Jlekuus 10. Toprosas cucrema « CARRY
TRADE» UTo Takoe carry trade?
Bakuetimmii pyHmaMeHTambHbIN dhaKkTop
BaJTFOTHOTO PbIHKA — MPOL[€HTHBIM
mubdepenian, MexaHuKa [JOXOAHBIX
nipoLieHToB, Boiroze! Carry Trade,
Crier¢rika roBe/ieHHs1 Ba/IFOTHOTO Kypca
11pH OOJTBIIIOM MPOIIEHTHOM
IuddepeHiuane. YnpasieHye
KarnuTasoM npu Toprosine Carry Trade,
Toprosnsi Carry Trade uepe3 Kop3uHy,
@akKTops! yCrnemHocTy crpareruy Carry
Trade

HToro

6

[1K-16

Nroro 3a cemectp

36

5.3. Pa3genbl AMCHUIUIMHBI M MEX/JUCIMII/IMHAPHBIE CBS3M C 00ecneurnBarIyMH (MPeAbIAYIMMHA)
4 o0ecieurBaeMbIMH (MOC/IEAYHOIUMHA) AUCHHUIITHHAMHA
Pa3zesnbl JUCLATIIMHBI U MEXXAUCIUTUIMHAPHBIE CBSI3U C 00eCreunuBaromMu (TpeabIIyIUMU) 1
obecrieuriBaeMbIMHU (TTOC/IEAYIOLAMH) JUCIUTUIMHAMY TIPeJCTaB-/IeHbl B Tabsuile 5.3.
Tabsura 5.3 - Paszesnibl AUCIUTUTMHBI M MEXX/IUCIIUITAHADHBIE CBSI3U

Ne HaumenoBanue gucuunive

Ne pa3zenoB AaHHOW JUCLIATLIMHBI, /151
KOTOPBIX HE00X0IUMO H3yueHue
o0ecrieunBaroIMX U 00eCrieunBaeMbIX
JVCLUTUIVH
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1 2 3

[IpeniecTByroOLLIKE JUCLUATITUHBI

1 Makp0o3KOHOMHUKa +
2 | PbIHOK L|eHHBIX Oymar + + +
3 @UHAHCOBBIE PBIHKA U UHCTUTYThI +

[Tocnenyroiiyie JUCLUATITUHBI

1 | TexHuueckuii aHa/M3 Ha PbIHKE LIEHHBIX Oymar +

5.4. CooTBeTCTBHE KOMIIeTeHIMH, ()OPMUPYeMBbIX NP U3yYeHUH AUCLHUIUIUHBI, U BU/I0B 3aHATHI
CooTBeTcTBME KOMITeTEHLMM, (OPMHUPYEMbIX NPH WU3YYeHUU [WCLMIUIMHBI, M BUJOB 3aHSATHUMI
TipeZicTaB/eHo B Tabsuiie 5.4
Tabmua 5. 4 — CooTBeTCTBUe KOMIETeHIMM W BU/OB 3aHATHH, (OPMHUpPYeMbIX TpU H3yueHUU
VICLIUTI/TUHBI

Bubl 3aHaTHI

DOopMBI KOHTPOJIS

KomneTeHiyn

Jlekiun
+ | TIpakTrueckue 3aHATUS
+ | CamocTosiTenibHast paboTa

ITK-16 +

Onpoc Ha 3aHsTUAX, Tect

6. VInTepakTUBHBIE MeTOABI U (GOPMBI OpraHU3aI[UH 00yUeHHs
TexXHO/IOTUM WHTEPAKTUBHOTO OOyueHWs TpY pa3HbIX (OpMax 3aHATUN B udacaxX TMPHUBEJEHbI B
Tabmmre 6.1
Tabsura 6.1 — TexHOOTMM UHTEPAKTUBHOTO 00yUYeHUs TIPY Pa3HbIX (hopMax 3aHATHH B yacax

VHTepakTVBHbIE
MeToabl rpaKThYecKue Bcero
3aHATUSA
7 ceMecTp

[Ipe3eHTalM C UCMIOMb30BaHKWEM CJIAalZIOB C 7 7
obcyxIeHreM

Pabota B KoMaH e 2 2
Case-study (MeTO/ KOHKPETHBIX CUTYyal[Hil) 3 3
Nroro 3a cemecTp: 12 12
Nroro 12 12

7. JTabopaTopHbIA MPAKTHKYM
He nipegycmotpeno PYII

8. IlpakTHyeckue 3aHATUA
Copiep>xaHue MpakTHUeCKUX paboT npuBezieHo B Tabnuie 8.1.
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Tabsura 8. 1 — CopeprkaHue MPaKTUUECKUX paboT

3 <]
g Z E
3 = =
Z > 3
Ha3sanus paszesnos CopeprkaHye NpakTUYeCKUX 3aHATUN § = = GE
=
S 8 =
2 ' O
= )
7 ceMecTp
1 OcHOBHBIe [TOHATUS PbIHKA LIeHHBbIX | AHA/IU3 K/IF0UeBbIX XapaKTepUCTHK 4 ITK-16
Oymar PBbIHKA IIeHHBIX Oymar
OCHOBBI aHaJIM3a OUP>KeBBIX PHIHKOB
Nroro
2 Makpo3koHOMUUeCKHe TIoKa3arenu |lVccnenoBaHye K/IHOUeBbIX MMOI0XKeHUH 4 IIK-16
B TeopuH (yHZAaMeHTa/IbHOTO aHa/Ii3a | MaKpO3KOHOMUKHU
BastroTHBIM KypC U Ba/rOTHas CUCTeMa — 4
OCHOBa MaKpO3KOHOMUYeCKUX
V3MeHeHU!
N3yuyeHune knaccupukaymum 6
MaKpO3KOHOMHUeCKUX MOoKa3aTesen 1-ou
rpynmnbl
N3yuenue knaccupurkayu 6
MaKpO3KOHOMUUe CKUX TOoKa3aTeseil 2-oi
rpynmbl
N3yyeHue knaccudukaum 4
MaKpO3KOHOMUYeCKUX T0Ka3aresnen 3-er
IpyMNIibl
ViccnepoBaHre NOMUTHYECKUX (PAKTOPOB 2
Ntoro 26
3 TexHOMOTUM pabOTHI C TIOMOIIIBIO W3yueHue MeTO0B TOPIOBJIU 10 2 ITK-16
(byHZaMeHTaIbHOTO aHa/M3a byHZaMeHTaIbLHOMY aHa/Inu3y
Ntoro 2
Ntoro 3a cemecTp 36

9. CamocrosiTesibHast padora
Bubl caMoCTosITe/TbHOM PaboThI, TPYOEMKOCTb U (hOPMHUPYeMble KOMITETEHLIUH TIPe/ICTaB/IeHbl B
tabmure 9.1.
Tabsvija 9.1 - Buzibl caMOCTOSITe/IbHOY paboThl, TPYJ0EMKOCTb U (POPMHUPYEMbIe KOMIIETEHLIUU

A 2
5 =i
o 2 E
Bugpr camocTosiTennbHOM = > T
Ha3saHus paszenos g " =y @DopMBI KOHTPOJIA
6 S X
paboTbI o g g
=S 2 =
o o 2
= ©
7 cemecCTp
1 OCHOBHBIE IOHATUSA IToaroroBka K 4 |IIK-16 Orpoc Ha 3aHATHAX, TecT
PBbIHKA IJeHHBIX Oymar NPaKTUYeCKUM 3aHATHSM,
ceMHHapam
ITpopaboTKa JeKIIMOHHOTO 2
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Marepuasna
HToro 6
2 MakposkoHomuyeckue |[logroroBka K 15 |TIK-16 Ornpoc Ha 3aHATUSX, Tect
TI0Ka3aresy B TeOpUU MpakTUYye CKUM 3aHATUSM,
(byHZaMeHTaIbHOTO ceMUHapaMm
Hau
aHamsa ITpopaboTKa JIeKLIMOHHOTO 6
Marepuasa
Wtoro 21
3 TexHosoruu pabotsl ¢ | [ToAroroBka K 7  IIK-16 Ornpoc Ha 3aHATUAX, TecT
TIOMOLLBIO NIPaKTUYeCKUM 3aHATHUAM,
(byHAaMeHTalbHOTO ceMUHapam
aHa/msa [TpopaboTKa eKIIMOHHOTO 2
Marepuasa
Wtoro 9
Nroro 3a cemecTp 36
IToaroroBka K 3K3aMeHy 36 OK3aMeH
Wtoro 72

10. KypcoBas pabora
He npenycmotpeno PYII

11. PeiiTuHrOBasi cucTeMa /i/Is1 OLeHKHU yCIIeBaeMOCTH CTY/leHTOB

11.1. ban/ibHbIe OLleHKH /I/I1 3/IeMeHTOB KOHTPOJIsl
Tabsuria 11.1 — BanbHbIe OLIEHKHU /IJ1s1 37IEMEHTOB KOHTPOJISI

o o MakcumanbHbIN
. MakcumasibHbIN MakcumasbHbIN
OneMeHTHI yueOHOM Oasut 3a Iepuog Bcero 3a
6amn Ha 1-yro KT ¢ |  6aut 3a mepuof,
JledTeIbHOCTH Mexay 2KT u Ha ceMecTp
Havasa cemectpa | Mexay 1KT u 2KT
KOHel| ceMecTpa
7 ceMecTp
Ornpoc Ha 3aHATUAX 10 10 20 40
Tect 5 10 15 30
WToro makcumym 3a 15 20 35 70
TIepUOZ,
JK3aMeH 30
Hapacrarorym utorom 15 35 70 100
11.2. ITepecuet 6a/1/10B B OLIEHKH 3a KOHTPO/IbHbIE TOUKHU
[TepecueT 6aIOB B OLIEHKM 3a KOHTPOJIbHBIE TOUKHU TIpeZiCTaB/eH B Tabmuie 11.2.
Tabsura 11. 2 — TTepecueT 6a/i/IoB B OLIEHKH 3a KOHTPOJIbHbBIE TOUKH
basnbl Ha 1aTy KOHTPOIBHOM TOYKH Orenka
> 90% oT MaKCMMasbHOM cyMMbI 6asinoB Ha gaty KT 5)
Ot 70% 10 89% OT MakcMMaabHOW CyMMBbI OasioB Ha aary KT 4
Ot 60% 1o 69% oT MakcuMasbHOM cyMMbI OansioB Ha gaty KT 3
< 60% oT MaKCcuMMaJIbHOM cymMMbI OasiioB Ha Aary KT 2

11.3. ITepecuer cymMMbI 6a/IJIOB B TPAAMIIMOHHYIO U MEXX/yHAPOJHYIO OL{€HKY
[TepecueT cymMMbl 6as/IOB B TPaJULIMOHHYIO U MEXYHapOAHYIO OLIeHKY MpeJcTaB/ieH B Tabmuie

CornacoeaHa Ha noprane N2 9570 10



11.3.
Tabnuia 11. 3 — ITepecueT cyMMbI 6a/IOB B TPAJULIMOHHYIO U MEXKYHAPOHYIO OLIEHKY

WToroBast cymma 6asios,

Ouenka (I'OC) YUUTBIBAET yCMEIIHO CAaHHBIN Ouenka (ECTS)

9K3aMeH

5 (0T/IMUHO) (3aUTEHO) 90 - 100 A (oTrM4HO)
85-89 B (oueHs xopo11o)

4 (xopol1io) (3auTeHo0) 75 -84 C (xopo110)
70 -74
65 - 69 D (yaoBrieTBOpUTEHHO)

3 (YAOB/IETBOPUTEBHO) (3aUTEHO) 60 64 E (HocpeAcTaerio)
2 (HeYOB/IECTBODUTETHO) (He Hike 60 6asos F (HeyzmoB1eTBOPUTEJILHO)

3aUTeHO)

12. Yueb6Ho-MeTOAMYeCcKOe M HH(OPMAIHOHHOE 00ecreyeHHe AUCIUILTMHBI

12.1. OcHoBHas 1uTeparypa
1. ®ynpameHTa/nbHBIN aHAMM3 PbIHKA LjeHHBIX Oymar: Yue6Hoe nmocobue / LlubynbHukoBa B. HO.
- 2013. 226 c. [DnektpoHHbIM pecypc] - Pexum poctyna: https://edu.tusur.ru/publications/3833,
CBOOOZHBIM.
2. PbIHOK IleHHbIX Oymar: Yueb6Hoe mocobue / IIubynpHukoBa B. FO. - 2016. 167 c.
[SnekTponHsIi pecypc] - Pexxum poctymna: https://edu.tusur.ru/publications/6476, cBo60AHBII.

12.2. lono/siHMTe/IbHAA JIMTeparypa
1. TanaHoB, Bragumup AJjiekcaHApoBHY. PBIHOK IIeHHBIX Oymar : YueOHUK a5 By30B / B. A.
l'anaHoB ; Poccuiickast skoHOMHUuecKkasi akaziemus um. . B. IlnexaHoBa. - M. : MHdpa-M, 2008. - 378[6]
c. (Hammuue B 6ubmioreke TYCYP - 30 3k3.)

12.3. YueOHo-MeTOjHUECKOE MTOCOOHe ¥ MporpaMMHoe obecreyeHue
1. ®yHpameHTa/NbHBIA aHAaMM3 Ha PpbIHKe I[eHHbIX Oymar: Mertoauueckie yKasaHUs K
MpPaKTUYeCKUM 3aHSTUSAM M CaMOCTOsITe/IbHOM paborte it crydeHToB HaripasieHus 080100.62 —
OkoHomuKa. ®uHaHchl ¥ Kpegut / LubyneankoBa B. FO. - 2014. 17 c. [DnekTpoHHsI pecypc] - Pexxum
npoctyma: https://edu.tusur.ru/publications/3974, cBo6oAHbI#.

12.4. Ba3bl JaHHBIX, HH()OPMAIMOHHO CTIPABOYHbIE U MTOUCKOBbIE CUCTEMBI
http://www.cfin.ru/ — caiiT, moCBsilI|eHHbIM KOPIIOPaTUBHBIM (PMHAHCaM.
AreHTCTBO 3KOHOMHUYecKor nH(opmaiuu [Tpaiim-TACC — http://www.prime-tass.ru/
I'unbavs WHBE CTUL[MOHHBIX (DUHAHCOBBIX aHA/IUTHKOB. - http://www.gifa.ru
PocbusnecKoncantunr -http://rbe.ru
MexyHapoHasi UHpopmMaiioHHas rpyrna «Hrepdakce» — http://www.group.interfax.ru/
Reuters - http://reuters.ru
CaiiTel A1 cOOpa MaKpOIKOHOMUYECKOW CTaTUCTHUKE TI0 CTPaHaM:
1) http://bankofcanada.ca/en/ - o Kanaze.
9. 2) http://search.treasury.gov.uk —11o BestukoOpuTaHuu.
10. 3) http://www.rba.gov.au/Statistics/ - o ABcTpaauu.
11. 4) http://www.rbnz.govt.nz/statistics/ - mo HoBoii 3enanzuu.
12. 5) http://www.research.stlouisfed.org — mo CIIIA.
13. 6) http://sdw.ecb.europa.eu/ - no EBpo3oHe.
14. 7) http://www.stat.go.jp/english/ - mo fAnonumu.

PN AW

13. MaTepua/ibHO-TeXHHUYECKOe o0ecreyeHue JUCIUILTHHBI
KOMIIBIOTEPBI C JOCTYIIOM B VIHTEepHeT
rporpaMMHoe obecrieueHrne Rumus2, MetaTrader
JIOCTYTI K BbILIeyKa3aHHbIM MTOUCKOBBIM CHCTEMaM
BU/IEOTIPOEKI[MOHHOE 000pYy[0BaHue /ISl TIpe3eHTalui
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14. ®oHpA O11eHOYHBIX CPEe/ICTB
@DOH/I, OLIEHOYHBIX CPE/ICTB TIPUBE/IeH B TIPU/IOKEHUH 1.

15. MeTtopnueckye peKOMeHJAALUM 10 OPraHv3ani U3yuYeHus AUCLHMILIMHbI
be3 pekomeHaluu.
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IIpunoxenue 1
MMWHHUCTEPCTBO OBPA3BOBAHUA U HAYKUA P®
deepanbHOE roCyapCcTBeHHOE 0I0/)KeTHOe 00pa3oBaTe/ibHOE yUpeX/eHHe BbICIIero 06pa3oBaHus

«TOMCKU TOCYOAPCTBEHHBIN YHUBEPCUTET CUCTEM
YITPABJIEHUA 11 PAIVNOSJIEKTPOHUKW »

(TYCYP)
YTBEPXIARO
[TpopekTop mo yuebHOM paboTte
I1. E. Tposin
« » 20 r

®OH/] OLIEHOYHBIX CPE/ICTB I10 YUEEHOU AUCILUIIJINHE
@dyH/laMeHTa/IbHbBII aHA/IN3 Ha PhIHKE [[eHHbIX Oymar

YpoBeHb 00pa30oBaHus: BbICIIee 00pa3oBaHue - DaKa/laBpHaT
HaripaBneHue noAroToBku (creruanbHOCTh): 38.03.02 MeHe)KMeHT
HanpasneHHocTs (1ipo¢uib): @PUHAHCOBBIA MeHe)KMEeHT

dopma obyueHUs: OUHAsA

dakynbreT: 3D, IKOHOMUUECKUH (aKy/IbTeT

Kadenpa: skonomuku, Kadegpa sxkoHoMuKH

Kypc: 4

Cemecrtp: 7

YuebHbIi 171aH Habopa 2016 roga

Pa3paboTumku:
— [HoueHT Kad. s3koHoMuKHU LInbynsHuKOBa B. HO.

JK3aMeH: 7 ceMecTp

Tomck 2017
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1. BBegenue

®onp oreHouHbIX cpeficTB (POC) sBAsIeTCs MPUIOXKEHHEM K paboueid TIporpaMMe AMCIUTUIAHBI
(MpakKTUKW) U TIpeJCTaB/isieT COO0M COBOKYITHOCTb KOHTPOJIBHO-U3MEPHUTETbHBIX MaTepyuasioB (TUIIOBbIE
3a7iau (3aZjaHus1), KOHTPOJIbHBIE pabOThI, TECTHI U JP.) ¥ METOZIOB UX MUCIIOIb30BaHUs, MpefHa3HaueHHbIX
JUIs ©3MepeHUsi YPOBHSI JOCTKEeHHs CTYAeHTOM YCTaHOBJIEHHBIX Pe3y/IbTaToOB 00yueHwUs..

®OC mno gucuuividHe (TNpakTUKe) WCIOMb3yeTCsl TPU MPOBEAEHUM TeKYIlero KOHTPOJIS
yCreBaeMOCTH M IPOMEKYTOUHOM aTTecTalluu CTyJeHTOB.

[TepeueHb 3aKpeIyIEHHBIX 3a JUCLIUIIIMHOM (TIPAaKTHUKOH) KOMIIETEHI[WH MpUBeeH B Tabwie 1.
Tabnuiia 1 — ITepedeHb 3aKpeIIeHHBIX 3a JUCIUTUIMHON KOMIEeTeHLUN

Kog

dopMynMpoBKa KOMITeTeHL[UN

Otarbl opMHUPOBaHUST KOMIIETEHITUM

ITK-16

B/Ia/leHeM HaBbIKaMH OL|€HKH
VHBEeCTULIMOHHBIX MMPOEKTOB, (GPMHAHCOBOTO
MJIAHUPOBAHUS U TIPOTHO3UPOBAHUS C yUeTOM
po/u PUHAHCOBBIX PHIHKOB Y MHCTUTYTOB

[omkeH 3HaTh * TIPUHLUITBI
¢byHKLMOHKMPOBaHUS (POH/IOBOTO PBIHKA,
ero nHpopMaLMoHHOe obecrieueHre 1
crieLiMabHbIe IPOrpaMMHbIe CpeCTBa /ISt
peas3ari UHBeCTULMOHHBIX PelleHu;
0011[1e TIPUHIIUIIBI, HA KOTOPBIX
0a3upyroTcs GyHZaMeHTa/IbHBIM aHaIu3
OCHOBHbBIE MeTO/IbI, TIOAXOAbI U CTTIOCOOBI
TIPOTHO3UPOBaHUs HyHAAMeHTa/IbHBIX
TIOKa3aTesiell Ha PhIHKe LIeHHbIX Oymar. ;
[omkeH ymMeThb * CBOOOJHO
OPUEeHTUPOBAThCSl B TEPMUHOJIOTUU KYyPCa,
aHaJTM3UPOBATh TIPOLIECCHI, TIPOTEKaroIIHe
Ha (POH/I0BOM pBIHKE, BBISB/IATH PbIHOUHBIE
TPEH/IbI, IPOBOJJUTH COOTBETCTBYIOLIIHE
pacueThl, COCTaB/sATH 000CHOBaHHbBIE
TIPOTHO3bI Pa3BUTHsL (DOHJOBOTO PHIHKA;
OoTipeiesisiTh KakKue MeTO/Ibl
dbyHIaMeHTaIbHOTO aHa/In3a
1iesiecooOpasHee MCIIO/Tb30BaTh B pas-
JIMYHBIX PHIHOYHBIX CUTYaLIUsX *
OTIpe/ie/IATh MOMEHTHI Lesieco00pa3Horo
BXOJKZIeHHs B PbIHOK W BBIXOZIa U3 Hero;
YMeTb UCII0/Ib30BaTh /ISl aHa/Iu3a PbIHKa
pa3/inyHble CUCTEMbI aHATUTHUe CKOU
TIO/II€PKKHY. ;

[omkeH BNajieTh * COBpEMEeHHBIM
VMHCTpyMeHTapueM (yHJjaMeHTaIbHOTO
aHaJM3a; * OCHOBHBIMU CHCTEMaMHU
NO/iieP>KKY TIPUHSATHS] MHBE CTUL[MOHHBIX
pemenuii (MetaStock, Quik, Rumus?2); «
MeTO/laMH OLIeHKU MHBEeCTULIMOHHBIX
CBOMCTB pa3/MYHbIX (PMHAHCOBBIX
VHCTPYMEHTOB; * TeXHUKOM PUMeHeHUsI
OCHOBHBIX WH/IMKAaTOPOB
¢$byHZaMeHTaIbHOTO aHa/Iu3a ;

OO1e XapakTepPUCTUKH TOKa3aTeseld ¥ KPUTEPUEB OLI€EHUBAHUS KOMITETEHIMM Ha BCEX 3Tarax
TIpUBe/IeHbI B TaO/HIe 2.
Tabnuiia 2 — OO61iMe XapaKTepUCTUKY TI0Ka3aTe/iell U KpUTepueB OLleHUBaHUS KOMIIETeHLIMH 110 3Taram

ITokasarenu u
3HaThb YMmeTb Bnagets
KpPUTEPUH
OtmuHo (BeicoKuH | ObnazmaeT dakTrueckumu | ObaaeT fuarna3oHOM KouTponupyet paborty,
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YPOBEHb)

Y TeopeTHYeCKUMHU
3HAHUSIMH B TIpe/iesiax
r3yuaemoi 06/1acTu C

MpaKTUueCKUX yMeHHWH,
TpeOyeMbIX /JIsi pa3BUTHS
TBOPUYECKUX pellleHuH,

TIPOBO/IUT OLIEHKY,
COBEPIIEHCTBYET /1eHCTBUS
paboThI

[MOHWMAaHWeM I'PaHuL] abcTparupoBaHus
TIPUMEHUMO CTH ripobsiemMm
Xoportio (6a30Bblii | 3HaeT (akTel, TpUHIMILI, | O6/azaeT AUaria30HOM Bepet oTBeTCTBEHHOCTH 3a

3a7au

YPOBEHB) TPOL{eCCHI, 00IIHe NPaKTUUeCKUX YMEHWH, | 3aBeplleHue 3aJad B
TIOHSITHS B TIpefieiax TpeOyeMbIX /IS pellieHrsT | UCC/IeI0BaHuH,
M3yJaeMoit 06/1acTi orpe/ie/iIeHHBIX MMPo0/ieM B | TIPUCIIOCAbIMBaeT CBOe
o0sacTu rcce[0BaHUs TIoBe/ieHre K
oOcTosiTeNIbCTBaM B
perieHUH TIpo6sieM
YnoenerBoputenbH | Ob6mazaet 6a30BbIMU Ob6mnagaeT OCHOBHBIMHU PabGotaeT npu npsimom
0 (TIoporoBbIi 00IUMY 3HAHUSIMU yMeHUsIMH, TpeOyeMbIMU | HAOJTFOIeHU U
YPOBEHB) [J1s1 BBITIOJTHEHUST TIPOCTBIX

Tabuia 3 — Orarbl

2 Peanu3anusi KOMIeTeHI[UH

2.1 Komnerennusa ITK-16

[TK-16: BnazileHreM HaBbIKaMU OLIEHKH MHBECTULIMOHHBIX NIPOEKTOB, ((MHAHCOBOT'O TJIaHMPOBAHUS
Yl IPOTHO3MPOBAaHKSI C YUETOM POJM (PMHAHCOBBIX PhIHKOB U UHCTUTYTOB.

st popMHUpOBaHMST KOMITETEHL[UM HEOOXOAMMO OCYIL[eCTBUTH Psifi 3TANoB. DTarbl JOPMUPOBAHUS
KOMITeTEHLIMM, TIPUMeEHsieMble /Ui 3TOr0 BUJbl 3aHSATUA U HCIIO/b3yeMble CpPeJCTBa OL€HWUBAHMS
npe/icTaB/ieHbl B Tabmurie 3.
OPMHPOBAHUSI KOMIIETEHLIUU U UCIIO/Ib3yeMble CpeZiCTBa OLleHUBaHUS

(rHaHCOBOl cucTeMe, ero
pOJib B PEIHOUHOM
MeXxaHHU3Me
XO35ICTBOBaHMS,
CTPYKTYPY POCCHUWCKOTO U
3apy0e)KHOro pbIHKa
L[eHHBIX OyMmar.

WUHCTPYMEHTBI U
OTIpe/ie/IsiTh BAPUAHTBI
BJIOYKEHUS] B HUX CPEJICTB,
T10/1b30BaThCS
CIeIMau3UPOBaHHBIM
TIPOrpaMMHbIM
obecrieueHUsIM /17151
aHa/M3a PbIHKA LIEHHBIX
Oymar ¥ coBepIIIeHus
TOPrOBBIX OTEeparyii.

CocraB 3HaThb YmeTb Bnagetb
CopepykaHue 3HaeT CyLIHOCTb ¥ MeCTO | YMeeT aHa/Iu3UpOBaTh Bnapneer metonamu
3TaroB pbIHKA LIeHHBIX Oymar B VIHBECTHLIMOHHbIE pacueTa JOXOAHOCTH

oreparjii C pas3IMuHbIMUA
BHU/IaMU L|eHHBIX OyMar,
OCHOBHBIMH
3aKOHO/aTe/IbHBIMU 1
HOPMAaTUBHBIMHM aKTaMH
PbIHKa LIeHHbIX OyMar,
MeTOZ,0/I0THel IPUHATHUS
VHBECTULIMOHHBIX
peltieHnid, 0COOEHHO CTIMU
OyxranTepckoro y4yera
1[eHHBIX OyMmar.

Bupp! 3aHaTHM

* llHTepakTUBHBIE
TpaKTU4yeCKue 3aHITus;
* IIpakTHueckue
3aHATUS;

* Jlekuuy;

* CamocTosiTe/bHas
pabora;

* IloaroroBka K
9K3aMeHy;

* NHTepakTyBHbIE
TpaKTUYeCKue 3aHATHS;
* IIpakTuueckue
3aHATHUS;

* Jlekuuy;

* CamocTosiTe/ibHast
pabora;

* TlogroroBka K
9K3aMeHYy;

* VHTepakTUBHbBIE
TpaKTUUeCcKue 3aHsTUS;
* CamocTosTenbHas
pabora;

Ncronb3yembie
cpefcTBa
OL|eHHBaHUs

* Orpoc Ha 3aHATHUSX;
¢ Tecr;
* OK3aMeH;

* Omnpoc Ha 3aHATUSAX;
* TecT;
* DK3aMeH;

* OK3aMe€H;
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@dopMyIMpOBKa MOKasaTese W KPUTepHeB OLeHHMBAaHUS [aHHOM KOMITeTeHLIMM TpUBeJleHa B

Tabmumie 4.
Tabsmuria 4 — TlokasaTes U KpUTEPUU OLIEHUBAHUST KOMIIETEHI[UM Ha 3Tarax

CocraB 3HaThb YMmeTb Bnagets
OrmuHo * * KIacCUpULMpPYET

(BBICOKMI YPOBEHb)

* * QqHANM3UPYeT CBS3U
MeXXy OCHOBHBIMU
TIOHSITUSIMU PbIHKA
L[eHHBIX Oymar °
TIpe/ICTaB/IsIeT CIIOCOOBI U
pe3y/bTaThl
WCTIO/Ib30BaHUSI Pa3HbIX
BU/IOB LIEHHBIX Oymar ¢
aHa/M3upyeT
B3aUMO/IeHiICTBUE
WHCTUTYTOB U BU/IOB
PBIHKOB L|eHHBIX OyMmar;

* * aQPryMeHTUPOBaHO
JlOKa3bIBaeT
VICTIO/Tb30BaHUe

VHBE CTUL[MOHHBIX
VHCTPYMEHTOB U
onpezensieT BapUaHThbI
BJIOKEHUSI B HUX CPEJICTB;

NIpUMeHsieMble Ha
MPAaKTHKe MHOTHe
oreparyy C pa3HbIMU
BUJIAMU 1[eHHBbIX Oymar
10 KPUTEPHIO
JIOXOJTHOCTHU TaKUX
orepauui; ¢
HUHTepIpeTHUpyeT
HOPMAaTHUBHO-TIPaBOBbIE
aKThl PbIHKA L[eHHBIX
OyMar ¥ 0COOeHHOCTH UX
OyXrasiTepCcKoro yJera; *

Ha3bIBaeT OCHOBHbBIE
1[eHHble Oymar ¢
TIepeurCIsieT MHCTUTYThI
Y BU/IbI PBIHKOB L|eHHBIX
Bymar;

oripefe/isieT BapUaHThI
BJIOKEHHS B HUX CPEACTB;

KPUTHYECKHU
OCMBIC/IMBaeT
MeTO/I0/IOTHIO IIPUHSTUSA
MHBECTHULIMOHHBIX
pelleHuit. ;
Xoporo (6a30Bblii | ¢« IOHUMAET CBA3U * ¢ JCIIONb3yeT MHOrUe * * [IpUMEHSEeT Ha
ypOBeHB) MeXKJy OCHOBHBIMU VHBECTULIMOHHbIE IIpaKTHKe He THUITOBbIE
TTOHATHUSAMU PhIHKA MHCTPYMEHTHI U oriepanyu C pa3sHbIMHU
L[eHHBIX Oymar ° orpejesieT BapuaHThI BH/IaMH LIeHHBIX Oymar u
pacriosHaeT BUbI B/IOYKEHUSI B HUX BBIUMC/ISIET JOXOAHOCTh
L[eHHBIX Oymar ° CpeACTB;; TaKMUX Oreparuy *
npeacTaB/iseT JEMOHCTPUpPYET
B3aUMOZIeliICTBHE cBoOOHOE Biia/ieHre
MHCTUTYTOB 1 BH/IOB HOPMAaTUBHO-TIPABOBLIMU
PBIHKOB 1|eHHBIX OyMmar; aKTaMHU PBhIHKA LIEHHBIX
Oymar ¥ 0CO6eHHOCTSIMH
uX OyXranTepCcKoro
yueTa;
YIOB/IETBOPUTE/IbH | *  aeT OIpe/esIeHUsT ® ¢ JCIO/Ib3YeT TUIIOBbIE | ® * NeMOHCTPHUPYeT
0 (TIOpOroBbIi OCHOBHBIX NTOHSTUN MHBeCTULIMOHHbIE B/Ia/ieHre 0CHOBHBIMU
YPOBEHb) DBIHKA 1IeHHBIX Oymar * UHCTPYMEHThI U HOpPMAaTHBHO-IIPaBOBbIMU

aKTaMH pPbIHKA L[eHHBIX
OyMar u 0coOeHHOCTSIMH
ux OyXranTepckoro yyera
* IPUMeHsIeT Ha
MPaKTHKe OCHOBHbBIE
oreparyy C pa3HbIMU
BU/IaMU LIeHHBIX Oymar u
BBIUKC/ISIET JOXOJHOCTD
TaKUX OTeparyi;

3 TumnoBbie KOHTPOJ/IbHbI€ 3d/1dHUA

[yis peanvi3aliiu BhIIIeTIepPeUNC/IeHHBIX 3a7jad 00y4yeHHsl UCIOJb3YIOTCSl TUTIOBbIE KOHTPOJIbHBIE
3a/laHUsI WK WUHbIe MaTepuasibl, HeOOXOAMMbIe /ISl OLIeHKU 3HaHWM, YMEHWH, HaBBbIKOB W (W/IH) OIIbITA
JesITeNTbHOCTH, XapaKTepU3YIOIUX 3Tarnbl (OPMUPOBAHUS KOMITeTEHLIMA B TIPOLIECCE OCBOEHWS
oOpa3oBaTe/IbHOM MPOrpaMMBbl, B CIEAYIOIIEM COCTaBe.
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3.1 TecToBble 3agaHusA

— 1. Ponp LeHTpanbHbIX OaHKOB Ha BaFOTHOM pPBIHKe 3aK/IHO4YaeTcsl B: A- OCYLeCTBIeHUH
5KOHOMMUE CKOW TIOJIMTUKK MPaBUTE/IbCTBA CTPaHbl, KOTOPasi B CBOIO OYepe/ib, 3aBUCUT OT MOJIUTHYECKOM
Y SKOHOMHUUECKOM CUTyalluM B CTpaHe U B Mupe b- perynvpoBaHvy BHYTPEHHErO BaJIFOTHOTO Kypca B-
OCYILIeCTB/IEHUM BaIlOTHOM TOJIMTUKUA MpPaBUTENbCTBA CTpPaHbl, KOTOpas B CBOK Ouepelb, 3aBUCUT OT
MOJINTAYECKOM M SKOHOMUYECKOW CUTyalluu B CTPaHe U B MUDe

— 2. Ilpeanonoxxum, yto ToBap X rnpogaetcs no 29.0 gonn. CIIA 3a egunauiy B CILIA u no 16.0
¢.cT. 3a eguHUIy B BesukoOpuTaHuu. B COOTBETCTBUM C 3aKOHOM O/JHOM I1€HBI, KAKOB IT0/[pa3yMeBaeMbIi
obMeHHBIN Kypc Mexay gomtapoM CIIA u dyHTOM crepmunroB? A- 0,5517 b- 1,8125 B- paccuurath
0OMEeHHBIH KypC Hesb3s

— 3. CoeguHenHble 11ITaThl BbIMYCKaOT TOBAp X, OAWH KWJIOIPAaMM KOTOPOIO MPOAAeTcs mo 25
USD B CIIIA, ¥ TOYHO Takoe >ke KOIMUeCTBO ToBapa X TipogaeTcsi B fAnonuu 3a 2300 iieH. B
COOTBETCTBUM C aDCO/TIOTHBIM TMTAPUTETOM TMOKYIIaTe/TbHON CIIOCOOHOCTH, KaKOB ZIO/DKEH ObITh CIIOTOBBIM
oOMeHHBIN Kypc Mexay posutapom CIIIA u simoHckol Menoit? A- 92 B- 0,0109 B- 230

— 4. CoeguHenHble 11ITaTbl BbIMyCKaOT TOBAp X, OJWH KWJIOIPAMM KOTOPOrO MPOAAEeTCs mo 22
USD B CHIA, ¥ TOUHO TakKoe >Xe KOJMYeCTBO ToBapa X mpogaercs B fAmoHum 3a 2200 iieH.
[Ipeamnonoxum, oxxugaercs, uto LieHa ToBapa X B CIIIA mosbicutcs 10 25 USD B TeueHue ciiefyrorero
rofia, TOrjla Kak 1jeHa OZJHOro KujorpaMMa ToBapa X B SImoHuM BbIpacTeT 70 2284 tieHbl. KakoB fio/mkeH
ObITb CIIOTOBBIM OOMEHHBIH KypC Josulapa K HeHe uepe3 oawH ron? A- 100 B- 91,36 B- kypc He
VI3MEeHUTCS

— 5. B mpocToii Mofiesiu [leHe;KHOTO 00pallleHus C TIOBBIIIeHHeM TIPOIIeHTHOM CTaBKHU CITPOC Ha
JIeHe)KHYH0 Maccy.... A- Bo3pactaeT b- ymeHbl1aeTcss B- ocTaeTcsi HeM3MeHHbIM

3.2 TeMbl OIPOCOB Ha 3aHATUAX

— Jlekiusi 1. KnroueBble XapaKTePUCTUKH pPbIHKA LIEHHbIX Oymar ®MHAHCOBbIE PBIHKU. PBIHOK
tenHbix Oymar (PLIB). KiroueBbie xapakrepuctuku PIIb. OcHOBHBIE 3aeMIIMKY ¥ TTOCTABIIMKY KaItMTaa.
[TepBUYHBIN ¥ BTOPUUHBINA PBIHKW LIeHHBIX Oymar. Busl 1ieHHbIX Oymar. [Ipoun3BofiHble MHCTPYMEHTHI.
O630p 3amafiHBIX W POCCUICKOrO (DOHJOBBIX PBIHKOB. VIcTOpuuecKass CrpaBKa, YOJUI-CTPHUT.
MexxayHapo/iHbIM BamtOTHBIN peiHOK FOREX.

— Jlektus 2. OCHOBBI aHa/mm3a OWpPKeBbIX PLIHKOB. [Tpobsemarvika WHBECTHPOBAHUS B LjeHHbIE
Oymaru. IToHATHe AMHAMUKK pbiHKa. OCHOBHBbIE TIPUHLUMBI PyHAaMeHTasbHOro aHanu3a. CyIHOCTb
TexHuueckoro aHanusa. B3avMo[OMONMHAEMOCTb [BYX IIOAXOJOB K aHaau3y pbIHKA. AKCHOMBI
TexHU4eckoro aHaiusa. [loHsatve TpeHpa. Buzabl TpeHza. OCHOBHasi 3ajjaua TeXHUYECKOrO aHaIu3a.
YpoBHM TIOAJEp)KKHA U COMpOTUB/AeHUs. [loHsATHe AAMHHOM M KOpPOTKOM mnosuuuu. Knaccudukarys
METO/IOB TeXHWYeCKoro aHanu3a. ['padmueckuii aHamm3. VHaukatopbl. CuibHbIE W c/labble CTOPOHBI
TeXHWUYeCKoro aHanusa. Teopus [oy.

— Jlekyus 3. KitoueBble TMOJIOKEHUS MaKpOSKOHOMUKHM MakKpO3KOHOMMUeCKHe IoKas3aTesIu.
MeTtogpl u3MepeHusi MakpoBerurMH. OCHOBHasi MakKpO3KOHOMUYECKasi MOJie/lb PbIHKA TOBApOB U YCJIYT.
Makpo3kOHOMUYeCKOe paBHOBeCHe Ha PpbIHKE TOBapoB U YCAYr. VICTOYHMKM MakKpO3KOHOMHYECKOMN
HecTabunbHOCTU: WHGUIsALUS U Oe3pabotuiia. PerynmpoBaHue MaKpOSKOHOMHUYECKOTO paBHOBeCHSI Ha
PbIHKe TOBapoB M yciyr. ®uckanbHast nonuThKa. Jensru. KpeautHo-(prHaHCOBasi cucTeMa COBpEMEeHHOM
5KOHOMUKH. [Ipegnoxenue nener. Cripoc Ha fAeHbr'd. MakpO3KOHOMHUYECKOe PaBHOBeCHe Ha PhIHKE JleHer.
[leHe)XKHO-KpeJuTHasl TO/JWTMKA. OKOHOMMUYECKMM LMK/, IOJIMTMKA TOCYZapcTBa Y Ba/lIIOTHBIM KypC.
CoBMeCTHOe MAakKpO3KOHOMMYECKOe paBHOBeCHe TOBapHOIO M [IeHeXXHOro pbIHKOB . Teopus
MeXX/lyHapOJHOU TOPrOB/IH

— Jlekuus 4. BantoTHBIN KypC U Ba/lFOTHasi CUCTeEMa — 0CHOBA MaKPO3KOHOMHUYECKHUX U3MEeHEeHUM.
OBO/MIOLIMST  BalIOTHBIX CHUCTEM W ee 3aKOHOMepHOCTH. Teopun oOMeHHOro Kypca: Mogenb
noxonbl/pacxonel, Teopusi TapureTa TIOKymaTesbHOM crnocobHoctu (TITIC), Teopus maputera
niporieHTHBIX cTaBok (ITI1C), MoHeTapucTcKast Mojie/ib 00MeHHOTo Kypca. ITocTpoeHue o6o61aroreit
Moziesii 0OMeHHOTO Kypca. PakTopbl, BAUSIONIME Ha W3MeHeHWe BallOTHBIX KypcoB. II0TOKM TOBapoB |
YCJIYT: 3KCIOPT, UMIOPT U UMCTBIA 3KCHOPT. IIOTOKM KamWTasoB: YKMCTble MHOCTPAHHblE WUHBECTULIUU.
BnvsHue Me)KQyHapOJHBIX IIOTOKOB TOBApOB M YCAYT M MeXK[yHapOJHBIX IIOTOKOB KarWrajga Ha
V3MeHeHUs] BaJIFOTHBIX KYpCOB . TOXKJ@CTBO UMCTOrO 3KCIOPTa M YUCTHbIX MHOCTPAHHBIX WHBECTULMM.
B3aumogeiicTBrie pbIHKa 3a€MHBIX CPEJCTB M BaJIOTHOTO pbIHKA. PBIHOK 3aeMHBbIX CpeACTB. PbIHOK
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oOMeHa MHOCTPaHHOU BasIOTHI. B3auMozieiicTBIe [eHeKHOTO M BaJIFOTHOTO PBIHKOB. [leHe)KHbBIN PHIHOK.
MexaH13M U3MeHeHHs 0OMeHHBIX KYPCOB Ha BaJlFOTHOM DbIHKe.

— Jlektms 5. Knaccudukaiisi MaKpO3KOHOMUYECKMX Tl0Ka3aTesieid. MakKposKOHOMHYeCKue
rokasaresid 1-oii rpymmel. IIporjeHTHBIe (yueTHbIe) cTaBKH, IlnatexxkHpidi OanaHc (Balance of Payment,
Current Account), Toproeeiii 6amaHc (Trade Balance, International Trade), BasoBoii BHyTpeHHHI
nipoaykt, BBIT (Gross Domestic Product, GDP), Mugukatopsl uHGAsIMY, JedulyuT rocyaapcTBeHHOTO
oromketa (Deficit of Budget) v BamoTHBIN Kypc, [laHHble 110 6e3pabotuiie (unemployment) 1 3aHATOCTH
(employment), UHAMKaTOPHI IeHe)KHOM CTaTUCTHKU.

— Jlekims 6. Knaccudukaiisi MaKpO3KOHOMHUYECKMX Tl0Ka3aTesieid. MakKpo3KOHOMHYeCKue
nokasatend 2-i Tpynmbl. Po3HWYHBIE TIpOfaku, Pa3Mepsl JKWIMIHOTO CTPOUTeNbCTBa, OO0BEM
ripoMbllivieHHoro  npou3BogcTBa  (Industrial — Production, 1IP), Wuaukatopel 3¢ ¢heKTUBHOCTH
npombiiiyieHHOCTH, [Tpow3BozcTBeHHble 3aka3bl (Factory Orders), Iloka3arenn obObema 3armacoB Ha
CKMazlax, OKOHOMMUEeCKHe IT0Ka3aTeJ [OMAIlHUX XO03aWUCTB, [lorpeburtenbckuii Kpeaut (Consumer
Credit), CocTaBHble SKOHOMHYECKHMEe WHAWKATOpbl, VIHAEKCHhl [IeIOBOM aKTUBHOCTH, VH/IEKChI
(dhenepanbHoi pe3epeHOii cucteMbl (FED), MHAeKCH HaCTpOeHuUs ITOTpeduTeiel.

— Jlekius 7. Knaccudukaiiusi MaKpO3KOHOMHUYECKMX T10Ka3aTesieil. Makpo3KOHOMHYeCKue
nokaszarenn 3-eii rpymrel ®opBapiHble U (bIOUEpPCHbIE KYPChl COOTBeTCTBYHOLMX BamoT (forward,
futures), SddekTrBHBINI 00MeHHBI KypcC, PhIHOK 30s10Ta, PhiHOK HedTH, DOHIOBBIE WH/AEKCHI aKLAN
(NIKKEI, DOW JONES, DAX, FTSE u 1.4.), [luHamuKa LieH rocyaapcTBeHHbix obmurami (T-bills, T-
bonds).

— Jlekuusi 8. IMonutuueckue @akTopbl 3acenaHus Bosbinoit cemepku (G7), TOProBbIX U
KOHOMHUYECKUX CO030B, BBICTyI/IeHHe T1JiaB TIIPaBUTE/bCTB, L€HTPaJbHbIX 0OaHKOB, MHHHCTPOB
(bMHAHCOB W [IpyrHMX BbICOKOMOCTABEHHBIX TMOAUTUYECKUX JesiTesieii, BpiOOphl I71aB rocyziapcts U B
BBICILIME OpPTaHbl BIacTH, BivsHue o)kuZiaHuii Ha GopMUpOBaHKe TeH/IeHL[1i Ha BaJFOTHOM DbIHKe

— Jlekuyusi 9. Metogbl TOproeiu Mo (yHJaMeHTalbHOMY aHaiv3y BbIsiBeHre [10/roCpOYHbIX
TpeH/10B ¢ nomolpio DA, BrisiBreHre KOPPeKLMM 0CHOBHOTO TPeH/a C MoMolbio OA

— Jlekuusi 10. ToproBas cucrema «CARRY TRADE» Urto Takoe carry trade? BakHeMiumii
(dbyHIaMeHTaNbHBIA (aKTOp Ba/IIOTHOTO PbIHKA — TPOLIEHTHBIN AuddepeHian, MexaHuKa [JOXOAHbBIX
niporieHToB, Beiroger Carry Trade, Crielivduka rmoBefieHUst BaTFOTHOTO Kypca Tpy 0O0/BILIOM MPOLEHTHOM
muddepeHiirane. YrpasneHue Karutanom npu Toproeiie Carry Trade, Toprosnst Carry Trade uepe3
Kop3uHy, PakTopsl ycnemHocTH ctpateruu Carry Trade

3.3 DK3aMeHaI[UOHHbIe BOMPOCHI

— 1. BnusHue oxugaHud Ha (opMUpOBaHMEe TeHJEeHLIMM Ha Ba/lOTHOM pbIHKe 2. OnuiuuTe
OCHOBHbIe MaKpO3KOHOMUUECKUe TIoKa3aTe/nu 1-if rpymibsl 3. 5 okTsiops 2011r my6/1MKoBamMch WHAEKCHI
JIeJIOBOM aKTUBHOCTH B cdepe ycayT 3a ceHTs0pb. [To Bpuranuu ripeapiayiiee 3HaueHne uHaekca CIPS
Ob110 51.1, 110 TIPOTHO3aM CITeI[Ma/IMCTOR HOBOE 3HaueHUe JO/DKHO ObIZI0 BBIPACTH ZI0 OTMeTKH 52.5. B
peasbHOCTU 3HaYeHWe 3TOr0 MHJeKca OKasajaoch ropasfo xyxke, CIPS Bbimen Ha yposHe 48.9. Tak Kak
orny0O/IMKOBaHHOe 3HaueHWe He COBIAJI0 C MPOTHO3aMH, B pe3y/ibTaTe, peaklysi PbIHKa BeposiTHee BCEro
Oyzmet?

4 MeToanuecKue Marepuasabl
Insi obecrieueHust mpoiiecca oOyueHUst W pellieHus 3ajau 00yuyeHHsl UCTIONb3YIOTCS CIeAyIOIIe
MaTepHabl:
— MeToJuuecKWe Marepuasbl, OTpe/ie/siollyie TpoLeAypbl OIleHWBaHUS 3HAHWMN, YMeHHH,
HaBBIKOB U (WIM) OMbITa [AeITebHOCTH, XapaKTepU3YIOL[UX 3Tarnbl (OpP-MUPOBAHUSI KOMIIETEHLIWH,
corsiacHo 11. 12 paboueii TporpaMmel.

4.1. OcHoBHas 1uTeparypa
1. ®dyHmameHTabHBIN aHAIM3 PhIHKA 1eHHBIX Oymar: YueOHoe nocobue / IlubympHMKOBa B. FO.
- 2013. 226 c. [DnektpoHHbIM pecypc] - Pexum poctymna: https://edu.tusur.ru/publications/3833,
CBOOOJIHBIM.
2. PoiHOK 1ieHHBIX Oymar: Yueb6Hoe mocobue / I[ubyneHukoBa B. HO. - 2016. 167 c.
[DnekTponHbIii pecypc] - Pexkum goctyma: https://edu.tusur.ru/publications/6476, cBOOOAHBI!.
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4.2. lonoHMTe/IbHAA IMTepaTrypa
1. TanaHoB, Brnagumup AjiekcaHApOBHY. PBIHOK 1IeHHBIX Oymar : YueOHUK a5 By30B / B. A.
l'ananoB ; Poccuiickast skoHoMHUueckasi akaziemus um. [ B. IlnexaHoBa. - M. : Mndpa-M, 2008. - 378[6]
c. (Hammuue B 6ubmioreke TYCYP - 30 3k3.)

4.3. YueOHO-MeToANYeCKOe M0co0ue U MPOrpaMMHOe odecrieueHne
1. ®yHpameHTa/nbHBI aHAaMM3 Ha PpbIHKe I[eHHbIX Oymar: Mertoguueckie yKasaHus K
NPaKTUYeCKUM 3aHATHSM M CAMOCTOSITeJIbHOM pabote 1y crygeHToB HampasieHus 080100.62 —
OkoHomuKa. ®uHaHchl ¥ Kpegut / LubyneankoBa B. FO. - 2014. 17 c. [DnekTpoHHsI pecypc] - Pexxum
poctyma: https://edu.tusur.ru/publications/3974, cBoboAHbI#.

4.4. ba3bl JaHHBIX, HH(POPMAIMOHHO CTIPABOYHbIE U MOUCKOBbIE€ CUCTEMBI
http://www.cfin.ru/ — caiit, moCBsilI|eHHbII KOPIOPaTUBHBIM (PUHAHCaM.
AreHTCTBO KOHOMHUYecKor nH(opmatuu [TpaiimM-TACC — http://www.prime-tass.ru/
I'unbavs WHBE CTUL[MOHHBIX (DPUHAHCOBBIX aHA/IMTUKOB. - http://www.gifa.ru
PocbusnecKoncantunr -http://rbe.ru
MexayHapoHast HGopMaliMoHHast rpymma «HTepdakc» — http://www.group.interfax.ru/
Reuters - http://reuters.ru
Caiitel A1 cOOpa MaKpOIKOHOMUYECKOW CTaTUCTHUKE TI0 CTPaHaM:
1) http://bankofcanada.ca/en/ - o Kanaze.
9. 2) http://search.treasury.gov.uk 110 BestukoOpuTanuu.
10. 3) http://www.rba.gov.au/Statistics/ - mo ABCTpa/ivu.
11. 4) http://www.rbnz.govt.nz/statistics/ - mo HoBoii 3enanauu.
12. 5) http://www.research.stlouisfed.org — mo CIIIA.
13. 6) http://sdw.ecb.europa.eu/ - no EBpo3oHe.
14. 7) http://www.stat.go.jp/english/ - mo finonumu.
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