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Beenenne

HucuumninHa «®UHAHCOBO-MHBECTUIIMOHHBIM aHAIW3 WHHOBAIMOHHOTO IPOEKTa»
UTpaeT BXHYIO POJb B (POPMHUPOBAHMH LEIOCTHOTO NPEACTABICHUS 00 SKOHOMHYECKUX
MEXaHWU3MaxX peanu3auud W (UHAHCOBOM OOCECIEYCHHH WHBECTUIIMOHHBIX IPOCKTOB U
nproOpeTeHNH HAaBBIKOB IUIAHWPOBAHUS, aHATN3a M OLCHKH 3()()EeKTUBHOCTH MHBECTHIIMOHHBIX
MIPOCKTOB, HEOOXOAMMBIX [JIi TPHUHATHS SKOHOMHUYECKH OOOCHOBAaHHBIX YIPaBICHYCCKUX
pemienuii B chepe naHOBanmid. [loydeHHbIe 3HAHWSI U HABBIKM MOTYT OBITh UCIOJIH30BAHBI B
YIPaBJICHUH Ka4ECTBOM, B TOM YHCJIE B 00JaCTH HH()OPMAIITMOHHBIX CUCTEM.

HpaKTI/I‘-IeCKI/IC 3aJaHusA OGGCHG‘II/IBaIOT yT-IaI_I_[I/IMCSI BO3MOXHOCTH HOJIy‘II/ITL
podeCCHOHANIbHBIC TIPAKTUYCCKHNE HABBIKM, B TOM YHCJIE HCCIEIOBATEIBCKOTO XapaKTepa U
3aerHI/ITB 3HaHUA, HOJIy‘IeHHbIG B HGKHHOHHOﬁ JaCTHn JOUCHUIIJIINHBI <<CDI/IHaHCOBO-
MHBECTUIIMOHHBIN aHAIM3 UHHOBALIMOHHOTO TIPOCKTa.

HpaKTI/I‘-IeCKI/IC 3aJaHusd, Hpel[yCMOTpeHHbIe HaCTOAIIIUMHU yKa38,HI/ISIMI/I, BBIITOJIHAKOTCA
CTyJACHTaMH BO BpEMs ayJIUTOPHBIX 3aHATHN WHIUBUIYAIbHO IOJ KOHTPOJEM CO CTOPOHBI
npernojasaresisi. Bce KOHCyJIbTauy OCYUIECTBIISIIOTCS IPENOAABATEIIEM.

[lepen Hauanmom 3aHATHI CTYIAEHTHI TOJDKHBI U3YYUTh MHCTPYKIUIO 110 OXpaHe TpyAa.
[IpenonaBarens AOMKEH YOSAUTHCS B 3HAHUU MHCTPYKIMH, 3a7aBasi CTYJEHTY BOMPOCHI 10 €e
COJIEpKAHUI0, ITOCJIE YETro clIeJaTh COOTBETCTBYIONIYIO 3aIIMCh B JKYpHAJIE OXPaHbI TPYAA.

Bo Bpems npoBeneHus NpakTUYECKUX 3aHATHNA B ayJUTOPUH CTYACHTAM 3allpeliacTcs
nepeaaBaTh APYT APYTy Gailiibl U Apyrue MaTepualibl, SBISIOMINECS PE3yIbTaTOM BBITTOTHEHHS
3aJaHUMH.

CryaeHT uMeeT MpaBo MPOCUTh KOHCYJIbTALUU Y MPENoAaBaTesi, €ClM OH B TEKYILUN
MOMCHT HC pacnpez:ens{eT 3aJaHus, HE HpI/IHI/IMaeT BBIITOJIHCHHBIC pa60T1>1 1 HC KOHCyJII)TI/IpyCT
JPYroro CTyJeHTa.

[IpenonaBaTens, AaBas KOHCYJIbTALMIO CTYIAEHTY, YKa3bIBA€T pa3lesl TEXHUYECKOU
JOKYMEHTAallMl WJIM METOJUYECKOM JUTEpaTrypbl, B KOTOPOM HMMEETCS] OTBET Ha BOIPOC
cryneHTa. Ecian HeoOXoauMble CBEACHMSI B JOKYMEHTALlMM U JIMTEPAType OTCYTCTBYIOT, TO
MIpEenoiaBareiib J0JKEH JaTh YCTHBIE MOSCHEHUSI WIM IPOJEMOHCTPUPOBATH MPAKTHUYECKUE
JNEUCTBUSI, TPUBOJAIIME K TpeOyeMoMy pe3yJbTary, C MOCJIEAYIOIMUM TOBTOPEHUEM
CTYAECHTOM.

KOHCYJ'IBTaIII/II/I, BbIJJa4da HpaKTI/I‘-IGCKI/IX SaI[aHI/Iﬁ 158 HpI/IeM p63YJ'IBTaTOB BBITTOJIHCHU S
OCYLIECTBIISIETCS TOJBKO BO BpEMsl AyJUTOPHBIX 3aHATHH. 3aJaHusi BBINOJHSAIOTCS
nocaeaoBaTeabHO. [IpaBUIbHOE BBINOJIHEHUE HEKOTOPBIX 3aJaHHIl BO3MOKHO TOJIBKO, €CIIH
CTYAEHT KOPPEKTHO BBIIOJHWI NPeabIAyIIue 3aaausa. [1oaToMy npucTynaTe K CIeAYHOLIEMY
33JJaHUI0  CTYIEHT MOKET, TOJbKO ClIaB MPENoJaBaTEN0 pe3yJbTaT  BBINOJIHEHUA
MIPEABITYLIETO.



1 MarepuaibHO-TEXHHYECKOE o0ecnedeHne NMPAKTHYEeCKUX 3aHATHH

VYuebHas aynuTopust JUIS TPOBEACHUS 3aHATHH JIEKIMOHHOTO THMA, y4yeOHas
ayIuTOpUsl JJI TPOBEIACHHS 3aHATHM MPAKTUYECKOro THUMA, YydeOHas ayIuTOpHs s
NPOBEICHUS 3aHATHI J1aOOPAaTOPHOTO TUMA, yueOHas ayAuTOpUs UIs MPOBEACHHUS 3aHATHN
CEMHUHApPCKOT0 THUIIA, MMOMEIIEHUE IJIsi KypCOBOTO MPOEKTUPOBAHUS (BBIOJIHEHUSI KYPCOBBIX
paboT), TOMelIeHWe Uil MPOBEACHUS TPYNIOBBIX M WHAMBUAYAIBHBIX KOHCYJIHTAIIHMA,
MOMEIEHUE JUIsl TPOBEACHUS TEKYIIEro KOHTPOJISI U MIPOMEXKYTOYHOM aTTeCTalluH,
MIOMEIIEHUE JUISI CAMOCTOSATENBHOM padoTHhI.

634034, Tomckas ob6nacTs, T. Tomck, Bepmununa ynuma, 1. 74, 126 ays.

Omnucanue UMEIOIIErocs 000pYA0BaHUS:

- Komnwtotep Celeron;

- Komnerorep WS3 (5 wir.);

- Komnerorep WS2 (2 mir.);

- Jlocka MapkepHasi;

- [Ipoextop LG RD-JT50;

- DKpaH MPOCKTOPHBIN;

- Dkpan Ha mratuBe Draper Diplomat;

- Ocummtorpag GDS-820S;

- [Tasnmpnas cranuust ERSA Dig2000a Micro (2 mirt.);

- [TasnpHas cranuus ERSA Dig2000A-Power;

- Kononku Genius;

- Beb6-kamepa Logitech;

- Poyrep ASUS;

- [IpourpsiBatens DVD Yamaha S661;

- YyeOHO-MeToAnuecKas TUTepaTypa;

- Kommuiext cienmanusupoBanHoi yueOHOU Mebenw;

- Pabouee mecto npenoaaBarerns.

Pa3menienne 1 OcBEUIEHHOCTh pabouMX MeCT B yuyeOHOW aynutopuu (J1abopaTopHM)
JOJKHO ~ YAOBIETBOPATH JCUCTBYIOIIMM TpPeOOBAHHSIM CAaHUTAPHBIX TPAaBUI U HOPM
(CanlluH).



2 Ilpuem pe3y1bTAaTOB BBHINOJHEHUS MPAKTHYECKHUX 3aJaHUI

Pe3ynbTathl BHINOMHEHUS TPAKTUYECKUX 3aJJaHUM JEMOHCTPUPYIOTCS MPENogaBaTelio.
Bo Bpems mpuema BBINOIHEHHON paOOThI IPEnoJaBaTeib BIPaBe:

— TpeboBaTh y CTyJAEHTa JAEMOHCTpPALlMU BHIIIOJHEHHOIO 33/aHus B Buie (¢ailiios,
TaOJMI, PUCYHKOB, Ipa)MKOB WM JHAarpaMM, B TOM YHUCIIE, [0 BO3MOXXHOCTH U
HE00XO0UMOCTH, B OyMa)KHOM TUCbMEHHOM WJIM pacrieyaTaHHOM BU/IE;

— TpeboBaTh y CTyAEHTa NOACHEHHH, OTHOCSIIMXCA K CIOco0aM pealn3alnuu
3a/1aHusl.

3ajlaHue CYMTAeTCs BBINOJHEHHBIM W MPUHUMAETCS MpEernojaBareieM TOJbKO B TOM
cllydae, €cld IIOJIy4€Hbl BCE€ PE3yJbTaThl, NPEAYCMOTpPEHHbIE 3adaHueM. Eciu kakue, TO
pe3yNbTaThl, IPETyCMOTPEHHbIE 3aJaHUEM, HE TIOJTYyUYEHBI WM HEBEPHBI, TO 3a/1aHHE MOIJICKUT
nopaboTke.

CryneHT momkeH paboTaTh BHHMATeNbHO M akkypaTHo. [lomnexar oOs3arenbHOMY
VCIIPABJICHUIO 3AMEUEHHBIE IPEII0/1aBATEIEM HEJOUETHI:

— rpaMMaTUYeCKue OLINOKY;

— HeOpexxHoe 0(hopMIIEHHE PUCYHKOB, TPa(UKOB, CTPYKTYp, CXEM;

— HETOYHOCTH B OMUCAHMSIX, CTPYKTYpax, CXeMax.

Pe3ynbTarhl BHINOTHEHUS 3aJaHUNl COXPAHSIOTCS CTYJEHTOM B JJICKTPOHHOM BHJIE
(aiter), a TaKKe, €CIM BO3MOXKHO H YI00HO, B OyMakxHoM (popmare, 10 MOTYICHHS IK3aMeHa
M0 TAHHOW JUCIMILTUHE.

Jlo Hayana 3K3aMEHalMOHHON CECCUM CTYJIEHT JAOJKEH CAATh PE3YJIbTaThl BHIITIOJIHEHUS
BCEX MPAKTUUYECKUX 3aJaHH, MPEAYCMOTPEHHBIM HACTOSALIMMH yKa3aHUSIMU. B mpoTHBHOM
Cllydae CTYJEHTBI K cjaue 3auéTa C OLIEHKOM HE JJOMYCKaloTCA.



3 Onucanue 3aJaHUl I IPAKTUYECKHUX 3aHATHI

[lonroroBke K IMPakTUYECKUM 3aHSATHSM U BBIIOJHEHUIO MHAMBUAYAJIbHBIX 3aJaHuN
MpeIecTBYeT U3yYeHHEe PEKOMEHIOBAaHHBIX MCTOYHUKOB: y4eOHON M HAYYHOW JIUTEPATYpPhI
[1-3], mepuoauku. B mporecce MOArOTOBKM K NPAKTHYECKHM 3aHITUSIM W BBIOJIHCHHUS
WHAUBUAYAILHOTO 33JaHUs, CTYJCHT BbIpaOaThIBaeT HEOOXOJUMBbIE HABBIKM MHTEPHpPETALUN
IIOJIyYEHHBIX TEOPETUYECKUX 3HAHUH MPU MOJEIUPOBAHUU U aHAIU3E PEAJIbHBIX IPOLECCOB U
00BEKTOB, a TaKXe CIIOCOOHOCTU K Pa3pelIeHHI0 KOHKPETHBIX MPAKTUYECKUX CUTyalui B
yIpaBjIe€HUN UHHOBALMOHHBIM IPOIIECCOM.

3ajaHus BBIIOJIHSIOTCA WHJMBHAYalbHO, HA IMPAKTUYECKUX 3aHATUIX IMPOBOAMUTCS
3alUTa IPOICIaHHON PabOThI U 0OCYXKIIEHHE PE3YIHTATOB.

3.1 lIpakTuyeckoe 3aganne Nel. AHAIU3 M OLlEHKA 0e3y0BITOYHOCTH NPOEKTA

Ilesib BBINOJHEHNS MPAKTHYECKOI0 3aJaHusI: (OPMUPOBAaHUE HABBIKOB 10 aHAIMU3Y
U 0TOOpY MHHOBAIIMOHHBIX IPOEKTOB IO KPUTEPHIO (PMHAHCOBOW pEain3yeMOCTH MPOEKTa
(Touku 6€3yOBITOUHOCTH).

— mpobiieMa aHanu3a 0e3yObITOYHOCTH OM3HEca, MHHOBAIMOHHOTO Tipoekta MUII u

CTapTaIoB;

— METOJl Map)KMHAJIBHOTO aHaln3a OW3HECa M €ro HCIOJIb30BaHUE B NPUHSATHH
WHBECTUIIMOHHBIX PEIICHHIA;

— OLEHKa (PMHAHCOBOW YCTOMYMBOCTH, PEAIM3yeMOCTH U PUCKOB WHHOBALMOHHOTO
IPOEKTa Ha OCHOBE AHAJIUTUYECKOW MOJIEJIM OLIEHKH HHBECTULMOHHBIX
pemenuii "Touka O0e3yObITOUHOCTH".

ITocTanoBKa 3agaHuA:

1  Paccuurarp moxazarenu  MpoeKTa: NpUObUIb, PEHTA0ENbHOCTb,  TOYKa
6e3yObITOYHOCTH, (pUHAHCOBas YCTOHYMBOCTbH. /laTh OLEHKY (PMHAHCOBOM YCTOMUMBOCTH U
KOMMEPUYECKOI MPUBJIEKATEIbHOCTH MPOEKTA.

2. OueHuTh ypoBeHb (MHAHCOBON YCTOHYMBOCTH M 0€3yOBITOYHOCTH IpPOEKTa IpU
yCIIOBUM OOECIeueHUs: pPEHTAa0EeNbHOCTH TMpojax Ha ypoBHe 20% U yMEHbIIEHUU
HNOTEHIMAIBLHOTO PIHOYHOTO cipoca 70 300 mT. B Mecs1.

3. Onpenenutph npu KakoM OOBEME MPOM3BOACTBA IPU YBEIWYEHUM IOCTOSHHBIX
3arpatr Ha 25% u puxcupoBanHoi neHe 1950py0. korpdunmenT PuHaAHCOBON YCTOHUNBOCTH
K¢y ocraercs npexnum (0,14).

4 . OnpenenuTb Ha CKOJIBKO HEOOXOJIUMO YMEHBIIMTh MOCTOSHHBIE 3aTPaThl YTOObI
obecneunth Kgpy = 0,33 mpu puxcupoBanHoii uene 1950pyo6.?

B Tabmuue 3.1 mnpuBeneHa CTpyKTypa 3aTpaT Ha IPOU3BOJCTBO MPOIYKIHUU
IUTAHUPYEMOTO K peau3allii HHHOBAIIMOHHOTO MPOEKTA.

CtpykTypa 3aTpaT paccuuTaHa UCXOJs U3 MOTEHIMaIbHOI0 00bema npousBozacTsa 400
IIT. B MeCSAI. PBIHOYHBII CIIPOC 10 MPOIYKTY YTOUHSETCS.

Tabmuua 3.1 — CtpykTypa 3aTpaT Ha IPOU3BOJICTBO MPOTYKIIMU

CraTbs 3aTpar baza 1 2 3

1. 3apabotHas miaTa npou3BoacTBeHHBIX | 400
pabouMx Ha eIMHUILY IPOAYKIIMH B PyOIIsIX

2. OcHoBHble Marepuasnbl Ha eaununy | 600
IPOAYKIMH B pPyOIIsIX

3. 3apruiara anMuHHUCTpaTuBHO- | 80
YIIPAaBIEHYECKOTO HepcoHaja B MeECSIl B
ThICSYax pyOnen

4. 3apabotHas miata BcromoratenbHOro | 80
TIEpCOHAJIa B MECSIII B ThICAYAX pyOIei




[Tponomxenue Tabmuis 3.1

5. Apenma mnomemienust (uexa) B Mecsar B | 18
ThICSTYaX pyOsei

6. OnexTpuueckas SHEprus Ha | 20
TEXHOJIOTWYECKHUE [eNU Ha | u3zenue B pyossx

7. DAeKTpUUYECKas YHEPTHsl Ha OCBEIEHHUE exa | 2
B MeCsII B ThICSYax pyouen

8. Amopruzanus obGopynoBanus B Mecsi B | 80
ThICSTYaX pyOsei

9. Ilpoune 3aTpatbl B MecsIl B Thics4ax pyoneir | 60

[lepemeHHbBIe 3aTpaThl Ha €IUHMILY MPOMYKIHH
B pyOIIsIx

[TocTossHHBIE 3aTpaThl B MeECSAIl B THICSYAX
pyOneit

[TocTositHHBIC 3aTpaThl HA SAUHUILY MPOAYKIIUU B
pyOIIsIX

CebecToMMOCTh €IMHUIIBI TPOTYKIIMK B PYOIIsIX

Ilena B pyomsix

[TpuObLIb OT MPOJAXK NPOTYKIMH B pyOIIsIX

PenrtabenpHOCTH IIpoJaxx B ITPOLCHTAX

Touka 06e3yOBITOYHOCTH B IITYKaX

Koadduiment GuHAHCOBOH YCTHYIMBOCTH

Teopernveckuii Marepman ajisi STOrO 3aHATHS NPUBENEH B JICKIMH «AHAIN3
0e3yObITOYHOCTH OM3HEca (MIPOSKTa)» M COOTBETCTBYIOIIUX pa3jenax yueOHbIx mocobuii [1-3].

®opma mnpeacraBiaeHusi pe3yabraTtoB. [IpexcraBneHue pemieHHs IO 3aJaHUIO,
00CyXIeHUE PE3yJIbTATOB.

3.2 IlpakTuyeckoe 3aganue Ne2. O6ocHoBaHue (PMHAHCOBOI peain3yeMOCTH NPOEKTA

[eas BbINOJHEHUS] TPAKTHYECKOT0 3aJaHuMsA: (OPMUPOBAHHWE HABBIKOB IO
CO3aHMI0 (PMHAHCOBO-MHBECTULIMOHHON MOJIEH MPOEKTA.

PaccmaTpuBaembie BONpPOCHI:

— COOTHOILIEHHME ¥ B3aUMOCBS3b TMOHATHH JPQPEKTUBHOCT H  (PUHAHCOBAsS

peann3yeMoCcTb HHHOBAaIIMOHHOTO MPOEKTA;

— JICHEXHBIC IOTOKU MPOCKTA;

— (puHAHCOBO-MHBECTUIIMOHHAS CXEMa MPOEKTA.

JTanbl BbINOJHEHUS UHINBUIYAJIbHOTO 32/1aHUS

1. Cghopmuposamsv ¢hunancogo-uneecmuyuonHyo Mmooeib npoexma (Kpumepuil —
JUKBUOHOCIL QEHEHCHO20 NOMOKA).

[IIa6oH puHAHCOBO-MHBECTUIIMOHHOM MOJIENTN MPOEKTa MPEICTaBICH B BUIE TaOIHUIIBI
3.2. [locne popMupoBaHust MOAETN HEOOXOAMMO IPUBECTH AaHAIUTHUKY, MPOJICTaHHON PabOTHI.

BapuaHTb! 1151 BBINOJHEHUS UHIMBUIYAIBHOTO 33JJaHUs NIPEACTaBICHBI B MPUIIOKEHUU
A. BapuaHThl MeXAy CTYIEHTAMHU PACIPEICNISIOTCS B COOTBETCTBHH CO CITMUCKOM CTYJ/IEHTOB
TPYIIIBL

2. Ilo pe3ynemamam ¢hopmuposanusi puHanHcosol mooenu npoeKma no Kpumepuio
«ghunancosasn peanuzyemocmsy» npueecmu AHAIUMUKY, NPOOELAHHOU pabOmbl.

Teopetnyecknii marTepuan Il STOrO0 3aHATHS NOpHUBEIEeH B Jekiuu «OleHka
3bGheKTUBHOCTH U (PUHAHCOBOM  pealin3yeMOCTH  HMHBECTHIIMOHHOTO  TIPOEKTa» U
COOTBETCTBYIOIIUX pa3jienax yueOHbIX mocoouii [1-3].

dopma mnpeacTaBJIeHUS Pe3yJbTATOB: OTYET MO HWHIUBUIYAIIBHOMY 33JaHUIO,
00CyXIeHUE pe3yIbTaTOB.




Tabnuna 3.2 — ®UHAHCOBO-WHBECTUIIMOHHASI MOJIENh MPOCKTA

I'on 0 1 2 3 4 5 6

OrnepanmoHHas AesiTeIbHOCTD

Bripyuxka

[Tpon3BOICTBEHHBIE U3JIEPKKU
(mepeMeHHbIN U OCTOSIHHBIE)

Canba0 onepanmoHHON
NEeATEILHOCTH

I/IHBCCTI/ILII/IOHHaSI JACATCIIBHOCTD

I/IHBCCTI/IHI/IOHHBIC 3aTpaThl

CaJip10 MHBECTHIIMOHHON
NEATENBHOCTHU

YucTelil JeHEXHBII ITOTOK 3a
nepuon [O+ U]

YucThIil JeHEXHBIN TOTOK
HapacTaroluuM UTOTOM

KoaduimeHT TMCKOHTUPOBAHUS

(... %)

I[I/ICKOHTI/II)OBEIHI/IG JCHCXKHOI'O
IMOTOKa 3a ICPUO/]

I[I/ICKOHTI/II)OBEIHI/IC JCHCXKHOI'O
IIOTOKa C HapaCTaronuM UTOTOM

duHaHcoBas JACATCIBHOCTD

Kpenut

BosBpart kpennra

[IpouieHTHBIE TIIATEXH ... %

Canbnio ¢puHAHCOBOI
JESITENIbHOCTH

CaJp10 JEHEXKHOT0 TTOTOKA 3a

neproz

CaJ'ILI[O JACHCKHOI'O ITIOTOKa
HapacCTaromuM UTOTrOM

3.3 IIpakTuueckoe 3axanue Ne3. Pacuer nmoka3sareJieii komMmepueckoii 3¢ppekTUBHOCTH

HHHOBAIIHOHHBLIX ITPOCKTOB

Ileqb BBINOJHEHHS] NMPAKTHYECKOro 3aJaHusi: (OPMHPOBAHHE HABBIKOB OLIEHKH
KOMMepUYecKoi 3 PeKTUBHOCTH MHHOBAIIMOHHBIX POEKTOB.
PaccmarpuBaeMbie BOIIPOCHI:

SKOHOMMYECKHE KPUTEpPHH ILienecooOpa3HOCT M 3()(PEKTUBHOCTU pearn3aluu
MHHOBAIIMOHHBIX TIPOEKTOB;

o0ocHOBaHME 3(P(PEKTUBHOCTH HMHHOBAIIMOHHBIX MPOEKTOB HA OCHOBE OIECHKH
YHCTOT0 JUCKOHTUPOBAHHOTIO 10X0Aa (YMCTOM TEKYLIEH CTOMMOCTH);

OLICHKa CpOKa OKYIaéMOCTH, HHJIeKca JIOXOAHOCTH U  CPEAHEroJI0BOM
pEHTA0EIPHOCTh MHBECTHITUH;




— TOHSATHE BHYTPEHHEW HOPMBI JOXOJHOCTU U €€ POJU MpPU MPHUHIATUU PELICHHS O

peanu3any HHHOBAIUHY;

— (QopmupoBaHuE CMETHI 3aTpaT U OIOKETa MHHOBAITMOHHOTO MIPOCKTA;

— TMpeAcTaBIeHUE U OOCYXKACHHE MPOEKTHO-aHAIUTHUYECKUX  PEHICHUH 10

MHJMBU1YaJIbHOMY 33JIaHUIO.

JTanbl BbINOJIHEHUS] HHAUBUIYAJIbHOI0 32JaHNUS

1. Paccuumamo noxazamenu kommepyeckou dggexmusHocmu npoekma.

Ha ocHoBe moOCTpOEHHOH (PMHAHCOBO-MHBECTUIIMOHHOM MOJEIN  paccuuTaTh
CJIEAYIONIHNE TIOKa3aTean KomMepueckoi 3¢ dexkTuBHOCTH:

PP — cpok okynmaemMocTH IpoeKTa, KOTOpPBIH IMOKa3bIBAaeT, KOTJAa CyMMapHbIE YHUCThIE
JICHEeKHBIC TIOCTYIUICHUS TPEBBICAT OOIIME HMHBECTUIMH B MPOEKT. JlaHHBINA MOKa3areib
MOKHO CUUTaTh HPUEMIIEMBIM JJs NPOEKTAa, €CIM €ro 3HaueHHE CTAHET IOJIOKUTEIIbHBIM
Oonee yem 3a 1 mepuo; 10 KOHIIA TUTAHUPOBAHMS B (PHHAHCOBO-HHBECTUIIMOHHOW MOJICIIH.

Pl — unnekc peHTaOenbHOCTH, KOTOPBIA JEMOHCTPUPYET OTHOCHUTEIBbHYIO BEIUYHHY
JOXOJHOCTH TpoeKTa. J{iIst Toro, 4To0bl MPOEKT ObUT 3((HEKTUBHBIM C KOMMEPUECKON TOUKH
3peHust HeooxouMo, uTo0bI PI 6611 Oobire 1.

NPV — gucThiii JeHEKHBIM MOTOK, KOTOPBIN MOKA3bIBACT, KaKkasi MPUObUTH OT MPOEKTa
OKUJIaeTCsl K TOCIeQHEeMYy Iepuoay miaHupoBaHus mnpoekta. [Ipy NPV>0 npoekt umeer
OIPEENIEHHYIO [IEHHOCTh U €r0 MOKHO IPUHUMAaTh, B HUHOM CIy4yae MPOEKT MOYKHO CUHUTATh
Helleaeco00pa3HbIM Ul paboThl, TaK KaK B UTOTe OH HE IPUHECET IPUObLIb.

IRR — BHyTpeHHss HOpMa JOXOJHOCTH, KOTOpas MOKa3bIBae€T MPU KAKOM IPOLIEHTE
JUCKOHTUPOBAHUSA IPOEKT ocTaercs 0e3yObITouHbIM. IIpuHATO cuMTaTh, YTO JaHHBIN
MoKa3aresb YKa3bIBa€T BHITOJHOCTh MPOEKTA NpU ycinoBuH, yto IRR>3/2%*r (roe r — mponeHt
JMCKOHTHUPOBAHHUSA).

2. Paccuumamo nokasamenu KomMmepueckou 3¢(h@ekmusHocmu npoekma 6 YCio8Usx
OUCKOHMUPOBAHUS OCHENCHBIX NOMOKO8 NPOEeKMm.

CraBka IMCKOHTUMPOBAHUS 3a/laHa B UCXOJIHBIX JaHHBIX BapuaHTa. Pe3ynbrar pacueros
odopMHTH B BUE TabauIbI 3.3.

Tabmuna 3.3 — [NokazaTenu koMMepuecKor Y3PPEKTHBHOCTH MPOEKTA

PP Pl NPV IRR
(B mec.)

bes AUCKOHTHUPOBAHUA

C nuckoHTtupoBaHueM (...%)

3. Ilpogecmu ananu3 usmeHenus nokaszamesel KoMMmepueckou 3¢hghekmusHocmu
NPOEKMa paccmampueaemo2o 6apuanmd.

Teopernveckuit Matepuan JJisi JTOrO 3aHATHS TpHBEACH B Jekuud «OIeHKa
YKOHOMHUYECKOU 3(1)(1)CKTI/IBHOCTI/I HWHBCCTHUIMOHHBIX ITPOCKTOB» U COOTBETCTBYIOIINX pa3aciiax
y4eOHBIX mocobwuii [1-3].

@®opMa mNpeACTABJEHUS PE3YJbTATOB. OTYET 110 HHAMBHIYAIbHOMY 3a/aHHIO,
00CY)XIICHHE PE3YIIbTATOB.

3.4 IlpakTuyeckoe 3aganue Ne4. AHAJIM3 YYBCTBUTEJIBHOCTH U PUCOB IIPOEKTA

[eab BbINOJHEHUsSI TPAKTHYECKOT0 3ajaHus: (OPMHUPOBAHHWE HABBIKOB I10
MIPOBEICHUIO aHATN3a YYBCTBUTEIBHOCTH MPOEKTA.

AHanu3a 4yBCTBUTEILHOCTH WHBECTUIIMOHHOTO MPOEKTAa OCHOBAH HA OIEHKH CTETICHU
BIUSTHUSL U3MEHEHUS KaXJIOro (MU WX KOMOWHAIIMK) U3 MCXOTHBIX MapaMeTpoB MPOEKTa Ha
MoKazaTeii KoMMepueckor 3(h(PEeKTUBHOCTH U (UHAHCOBOW pean3yeMOCTH mpoekTa. s
KKIOT0 M3 UCXOAHBIX MapaMeTpOB MPOEKTa HEOOXOAMMO OMPEAeNUTh Mpenen U3MEHEHUI
JUISL OLIGHKHM PHCKOB peai3allii WHBECTUIIMOHHOTO TpPOeKTa. Tak MOXXHO OINpEeeInTh
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YYBCTBUTEIHHOCTh WHBECTHUIIMOHHOTO TIPOEKTAa Ha HM3MEHEHHS KaXJIOTO B OTICIBHOCTH
BXOJIHOTO MapameTpa (BbIPYUKH, U3ICPKKU, THBECTUIIMOHHBIE 3aTPAThl).

JTanbl BLINOJTHEHUS] HHAUBHAYAJIbHOTO 3a1aHUSI:

1. Ananuz uyecmeumenvHOCmMuU HNPOBOOUMCA HA OYEHKY GIUAHUA HA NOKA3amenu
aghghexmusnocmu npoexma ciedyowux Gaxkmopos:

— BBIpYYKH B auana3one +5-10%;

— wu3JepKeKk B quamna3one +5-10%;

— wuHBecTunui Ha +5-10%.

3aaHue BBIMONHICTCS M0 METOJAMKE AHAJIOTMYHOW BBITIONHEHHWIO 3amanust Ne3. ¢
Y4eTOM M3MEHEHHsI BBIIIIE OTMEUEHHBIX (aKTOPOB MpoeKTa. Pe3ynpTaThl pacyeToB 0pOpMUTH
B BHJe Tabmuiel 3.4. JIJi1 M3MEHEHUS KaKJIOTO OTACIBLHOTO (haKTOpa 3arOTHSIFOTCS TaOIHUIIbI
3.4 oTOenLHO.

JIONOJIHUTEIbHO,  MOXKHO  IIPOBECTM  pacdyeT  IIOKas3aTele  KOMMEpPYECKOU
3¢ (peKTUBHOCTH IPU YMEHBILIEHUH BBIPYYKU Ha 5% U yBeNIMYEHUH U3epxkek Ha 5 %o.
Tabmuua 3.4 — i3mMenenue nokaszareneii kKommepdeckoi 3¢pekTuBHOCTH MpoeKTa

be3 nuckoHTHPOBAHMS C IUCKOHTHPOBAHUEM
-10% | -5% 0 5% 10% | -10% | -5% 0 5% 10%

PP

Pl

NPV

IRR

2. Coenamb 6b1600bI OMHOCUMENbHO USMEHEHUlN noxKasamenei KOoMMepuecKou
aghhexmuenocmu npoexma npu U3MEeHeHUU Kanco020 0moeibHo20 pakmopa.

Teopernueckuii Marepwall W METOJWKA BBIMOJHEHUS WHIUBUAYATBHOTO 3aJIaHUs
npuBeleHbl B JEKIUAX «OIIGHKa 9SKOHOMHUYECKOH A(PQGEKTUBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB» U COOTBETCTBYIOLIMX pa3jienax ydeOHbIX mocoowmii [1-3].

dopma mpeacTABIEHUs Pe3yJbTATOB: OTYET 10 WHIUBUAYAJIHLHOMY 3aJ[aHHUIO,
00CyXIeHUE PE3yJIbTATOB.

3.5 lIpakTuyeckoe 3aganue NeS. Biausinue cTPyKTYpbI KANIMTAJIA HA OKA3aTeJ N
3(}p(PeKTHBHOCTH U (PHHAHCOBYIO PEATU3YEMOCTh HHHOBAIIMOHHOI'O IIPOEKTA

Ienp BbLIMOTHEHUs] MPAKTHYECKOro 3ajaHusi: (OPMUPOBAHHWE HABBIKOB pacyeTa
KPUTEPUEB OIEHKU JESITeNbHOCTH OpraHu3alldid W WHHOBAIIMOHHOTO TMPOEKTa, MpH
HEOJTHOPOJHOH CTPYKTYpPE HHBECTUIIMOHHOTO KaInTala.

PaccmaTpuBaemMblie BONPOCHI:

— WCTOYHUKY WHBECTHIIMIA B MHHOBAIUH;

— XapaKTepHCTHKa COOCTBCHHBIX WM 3aCMHBIX CPEJCTB OpTraHM3AIlMH: CTPYKTYpa,

OIICHKAa BO3MOYKHOCTH UCTIOJB30BaHUsI HA HHHOBAI[MOHHEIC I1ETIH;

— TOCTeACTBUS OOpa30BaHMs KalWTala 3a CYET PAa3IMYHBIX MCTOUYHUKOB: KPEIUTHI,
OMUCCHSI aKIUH, TONTOCPOYHBIE M KPATKOCPOUHBIE 3aiMbI M 32/I0J5KEHHOCTH;

— BJIMSHUE COOTHOIICHUS MEXITY COOCTBEHHBIMH M 3a€MHBIMH CpPEJICTBAMHU Ha
pe3yNbTaThl  JEATCIIBHOCTH OPTraHW3allid, W pean3alii0 WHHOBAIIMOHHBIX
(MHBECTUIIMOHHBIX MIPOEKTOB);

— TPEICTaBJICHHEC W  OOCYXJICHHE TNPOCKTHO-aHATUTHYCCKUX  PEIICHHA  TI0
WHIMBUIYATLHOMY 33JIaHUIO.

JTanbl BLINOJTHEHUS] HHAUBHAYAIbHOIO 3a1aHUS
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1. Ucnonb3oBarh (prHAHCOBO-WHBECTULIMOHHYIO MOJIEINb MPOEKTa, CHOPMHUPOBAHHYIO B
3aJaHuu 2.

2. PaccumrtaTh CpEIHEB3BEUICHHYIO CTOMMOCTH TIPUBJICYCHHBIX CPEICTB JUIs
peanu3aly HHHOBALMOHHOTO IIPOEKTA.

3. CpaBHUTH ()MHAHCOBO-WHBECTULIMOHHBIE MOJAETH: 0a30BYyI0 U CPOPMUPOBAHHYIO B
YyacTu (PMHAHCOBOM JI€ATEILHOCTH 110 HOBBIM BBOJIHBIM JaHHBIM.

BBoaHble JaHHbIE 115 pelieHds] HHANBUAYAJIbHOI0 3a/1aHHA:

1. ITepBblit BUI (hMHAHCUPOBAHUS: KPEAUT MO ... %0;

2. Bropotii Bua puHaHcHpOBaHUS: OOJIMTALIMOHHBIN 3aiiM 107 ...% CpoKoM Ha 3 roja;

3. Tperuil Bux ¢(uHAHCUPOBAHUSA: AKUMOHEPHBIM KamMTal C YCIOBHO IPHUHATHIM
JTUBHUICHIHBIM JI0X0JIOM B pasmepe ...%;

4. CoOcTBEHHBIE CPENICTBA IPEAIIPUATUA-TIPOEKTA.

CraBKy IMCKOHTUPOBAaHHUS TNPHHUMAEM paBHOW CPEIHEB3BEIICHHOW CTOMMOCTH
npuBied¢HHBIX cpencts (WACC).

[Tpumep pacuera cpeHEB3BEIICHHONW CTOMMOCTH MPUBIICYCHHBIX CPEACTB MPEICTABICH
B TaOnuite 3.5.
Tabmuua 3.5 — CpegHeB3BenIeHHAs: CTOMMOCTh PUBJICYCHHBIX CPEICTB

HeTounuK Y. Bec B o0LIEi
(buHAHCHPOBAHUS Cymma % CTOMMOCTH WACC, %
p KamnuraJja
Kpenut 45 12 0,35 4.2
Oo0muranuun 60 10 0,46 4.6
Axuun 25 20 0,19 3,8
12,6
130 (Bo3pMEM 13%)

Teopernueckuid maTtepuan JUisl 9TOTO 3aHATHS TpuBeAeH B Jekuusax «OueHka
3¢ (HEKTUBHOCTH WHBECTHIIMOHHBIX TPOEKTOB B YCIOBHUSX PHUCKA M HEOMPEICIICHHOCTH» W
COOTBETCTBYIOIIMX pa3jienax yueOHbIX mocoowuii [1-3].

dopma mpeacTABJEHUS Pe3YJabTATOB: OTYET 10 HMHIUBUIAYATHHOMY 3a/IaHUIO,
00CyXJIeHUE Pe3yNbTaTOB.
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4 Bonpochl 1J1sl CAMOKOHTPOJISA

1.OTimuuTenbHbIe 0COOEHHOCTH MHHOBALIMOHHOTO OM3HEca.

. Ileny MHHOBAIIMOHHOM JEATEILHOCTH.

. IIpennpuHuMaTenbCKkue pUCKU B MHHOBALlMOHHOM EATEIbHOCTH.

. Ocobennoctu (hopMHUpPOBaHKS KOHKYPEHTOCIIOCOOHOCTH MHHOBAIIMOHHON OpTaHHU3aIIHH.

. OcoOGeHHOCTH Pa3BUTUS HMHHOBAILIMOHHBIX U HE MHHOBALIMOHHBIX MIPEIIPUATHH.

. Ponu yuacTHUKOB pbIHKAa MHHOBALIUH.

. OcCOOeHHOCTH KOHKYPEHLIMU Ha PhIHKE MHHOBALIUH.

. Korza HoBI1IECTBA CTAHOBSITCS NHHOBAIUEN?

. @aKTOpBI OIPEEISIOIINE NHBECTULIMOHHYIO IIPUBIIEKATEIbHOCTD HHHOBALIUH.

10. Cneun¢puka HHHOBAIIMOHHOM JIEITETLHOCTH BHE PHIHOYHBIX OTHOIICHUH.

11. Posb pykoBoauresst B OpMUpOBaHMHM HHHOBALMOHHOTO KJIMMAaTa OpraHU3alyH.

12. BnusiHMEe NpeANPUHUMATEILCKOM aKTUBHOCTH Ha (OpMHUpOBaHHME WHHOBALIMOHHOTO
KJIMMaTa.

13. Buenaue ¢akTopsl Cpeibl, BIUSIOMINE HA MHHOBAIIMOHHBIN MOTEHIIMAT OPTaHU3aIUH.

14. Buyrpennue ¢pakTopsl, BIUAIOLIME HA UHHOBALIMOHHBIM NOTEHIIMAJ OpraHU3aluy.

15. B3anMoCBS3b HHHOBAI[MOHHOTO KJIMMAaTa U MHHOBALIMOHHOI'O OTEHLIMAa OpraHU3aliy.
16. YcnoBue obecrieueHus TMKBUAHOTO JIEHEKHOIO IIOTOKA.

17. DxOHOMHYECKU CMBIC TUCKOHTUPOBAHUS AEHEXKHBIX TTOTOKOB.

18. O6ocHOBaHUE CpeIHEB3BELIEHHOM CTOMMOCTH KaluTala.

19. Prucku MHBECTUIIMOHHOTO MPOEKTA.

20. Buapl 1eHEKHBIX IOTOKOB MHBECTUIIMOHHOTO ITPOEKTA.

21. IlpeumymiecTBa M HEAOCTAaTKU HCIOJB30BAaHUS IPUBJICUEHHBIX U 3a€MHBIX CPEICTB B
(uHAHCUPOBAHUM IIPOCKTA.

22. Bujpl AEHEKHBIX IOTOKOB M UX XapaKTEpPUCTUKA B PeaIM3allii HHHOBALIMOHHOTO MIPOEKTA.
23. CocTaB (pMHAHCOBBIX KPUTEPHUEB IIPU BHIOOPE HMHHOBALIMOHHBIX IIPOEKTOB.

24. Iloka3zaTeny OLIEHKU POU3BOICTBEHHOM 1€ATENbHOCTH OPraHU3alNH.

25. Iloka3zaTenn OLIEHKHM KOMMEPYECKOU JESATEIbHOCTH OpraHU3aluy.

26. Buas! npuObuin B GOpMUPOBAHUH MTOKA3aTeNed peHTa0eIbHOCTH.

27. PasHuma 3HaueHUWM TOKa3zareneld  peHTaOeNbHOCTH MPOU3BOJICTBA M IMPOJaX
oTnpeensercs. . .

28. TlonoxxuTesbHOE 3HaYEHUE TOKAa3aTeNsl peHTabeIbHOCTH MPOU3BOACTBA U OTPULIATENFHOE
3HauEHUE MOoKa3aTels PeHTa0eIbHOCTH MTPOJIaXK BOSMOXHO €CJIH. . .

29. UcxoaHble JaHHbIE HEOOXOAUMBIE IS pacyeTa IMoKaszaTesis peHTa0beIbHOCTH aKTUBOB.

30. UcxonHble faHHBIE HEOOXOJUMBIE AJIs pacyeTa MoKa3aTelis peHTa0eIbHOCTH MHBECTULINH.
31. DKOHOMHYECKUI CMBICI CTABKU JUCKOHTHPOBAHUS PABHOM CPEIHEB3BELICHHON CTOUMOCTH
MPUBJIEYECHHBIX CPE/ICTB.

32. BausiHue Ha pUHAHCOBYIO MOJIENb 3a€MHBIX M ITPUBIICYEHHBIX CPEJICTB.

33. MlcTOYHHMKYM UHBECTULIMHI B PEATU3aLUI0 HHHOBALIMOHHBIX POEKTOB.

34. B kakux ciydasx BO3MOXKHa peajin3alisi WHHOBALMOHHOTO MPOEKTa 0e3 MpHUBICUEHUS
BHEITHUX UCTOYHHUKOB MHBECTULIUH.

35. Ioka3zaTenu koMMepUeckoi 3(pPeKTUBHOCTH MPOEKTA.

36. Ha3znauenue Ou3Hec-1jIaHa MHHOBAIMOHHOTO MPOEKTa.

37. Ha3znauenue u cojepxkanue GUHAHCOBON MOJEIH MPOEKTa.

38. Poib MHBECTULIMOHHOTO MPEIOKEHUS B MPOIBHKEHUN HHHOBALIMOHHOTO ITPOEKTA.

39. ®opMHpOBaHUE YUCTOT'O IEHEKHOTO MOTOKA (PMHAHCOBOM MOJIEH MTPOCKTA.

40. MeToauka npoBeJeHHs aHaIN3a YyBCTBUTEIBHOCTH (PMHAHCOBOM MOJIENIN MTPOEKTA.

41. Metoauka obecrie4eHus JJMKBUIHOCTH JEHEKHOTO TTOTOKA (PMHAHCOBOW MOJIENIN TPOEKTA.
42. Metoauka pacyeTa MporHo3HON OLIEHKH BBIPYYKHU B (PMHAHCOBOW MOJIENH.

43. ConepxaHre MHBECTUIIMOHHO-(DMHAHCOBOW MOJUTUKHU MPEATIPHUATHS.

O 00 1 N K W
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44. ITpuopuTeTHBIE IPOEKTHI U MPOTrPaMMBbl Pa3BUTHSI IPEATIPUATHS.

45. Buapl mapTHEpCTB Kak opMa MPUBJICYCHUSI MHBECTUIIMHA B IIPOEKTHI PA3BUTHS.

46. DOMmHccHOHHAsl JAEATEIbHOCTb MPEANPHUATHS KaK MCTOYHMK HMHBECTULMH B IPOEKTHI
pa3BUTHSL.

47. ®opMbl JOJEBOTO Y4aCTUs B PEAIU3aLUU IPOEKTOB PAa3BUTHSI IPEATIPUATHS.
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3akarouenue

N3yuenne MeETONMYECKMX YKa3aHUH K MPAKTHYECKUM paboTamM 10 AWCITUILUIMHE
«DuUHAHCOBO-WHBECTUIIMOHHBIA ~ aHaMW3  MHHOBAIIMOHHOIO  IPOEKTa»  CHOCOOCTBYET
YCHEITHOMY €€ OCBOCHHUIO M Pa3BUTHIO y OOYYAIOUIUXCS TOTOBHOCTH K JCATEIHHOCTH B
obnacTu ympaBleHUsT KadecTBOM B HWH(MOPMAIMOHHBIX CHCTEMax B paMKaX pa3BUTHUS
kommerenrmu [1KC-5.

B 1menom, aucnmiuimHa «®WHAHCOBO-WHBECTUIIMOHHBIM aHAIW3 WHHOBAIIMOHHOTO
MIPOEKTa)» HAIMpaBJICHA Ha OBJIAJICHUE CTY/ICHTAMHU METOJIOB TTOCTPOCHUST (PMHAHCOBBIX MOJIEIIEH
WHHOBALIMOHHBIX IMPOEKTOB, ONTUMH3ALMU KPEIUTHON MOJUTUKU U TOJIUTHUKUA YIPaBICHUS
COOCTBEHHBIM KamUTAJIOM JUIsl (PUHAHCHPOBAHUS WHHOBAIMOHHBIX ITPOSKTOB, OBJIAJICHHEM
METOJIOJIOTHEH  pacyera MOKaszarenedl oOmeld u  kommepyeckor  dddexTuBHOCTH
WHHOBAIIMOHHBIX TPOEKTOB, pa3pabOTKW BapUaHTOB (OPMHUPOBAHUS HHBECTUIIMOHHOTO
KaluTaiga ¢ y4eTOM UX MPEHMYIIECTB U HEJIOCTAaTKOB, a TaKke (POPMUPOBAHUEM Y CTYACHTOB
CITOCOOHOCTH TIPOM3BECTH OILIEHKY ASKOHOMHYECKOTO IOTCHI[MATIa WHHOBAIlMM, 3aTpaT Ha
peanu3anrio Hay4HO-HCCIIEI0BATEIBCKOrO IIPOEKTA.

VcmnemHoe  ocBoeHME — NUMCHUINIMHBI — «DHUHAHCOBO-MHBECTUIIMOHHBIM  aHaIU3
WHHOBAIIMOHHOTO TIPOEKTa» MO3BOJSIET CHOPMHUPOBATH Y CTYyACHTA HEOOXOIMMBINH YpPOBEHBb
KOMITETCHIIMH JJI PeIIeHUs peabHbIX MPUKIIAIHBIX 337a4 B 00JIACTH TIJIAHUPOBAHMS, aHATM3a
U OmeHKH A(()EKTHBHOCTH WHBECTHIIMOHHBIX ITPOCKTOB, HEOOXOMUMBIX IS TIPUHSATHS
SKOHOMHMYECKH OOOCHOBAaHHBIX YIIPABJICHYECKUX pEHICHUN, B TMPOILECCE BBINOJIHEHUS
BBITYCKHOW  KBaTM(UKAIMOHHOW pabOThl W pealn3aludd CBO€H MpodecCHoHATbHOU
JIeSITEILHOCTH.



CnucoK HCNMOJIb30BAHHBIX HCTOUHHKOB

1. HVHBecTHIIMOHHBIM aHamu3 [DJIEKTPOHHBIM pecypc]: VYuebOHoe mocodue /
[MuOynpHUKOBa B. 0. -2015. 142 c. — Pexum gocrymna: https://edu.tusur.ru/publications/5696
(mara obpamenus: 19.01.2022).

2. Kysnenos, b. T. MHBecTUIMOHHBIN aHANU3 : YICOHUK U MPAKTUKYM 7S BY30B / b.
T. Ky3HenoB. — 2-¢ u3n., ucnp. u gon. — Mocksa : M3natensctBo FOpait, 2022. — 363 ¢. —
(Boiciiee o6pazoBanme). — ISBN 978-5-534-02215-5. — Tekct : 31eKTpOHHBIA //
O6pa3zoBarenpHas 1iatrdopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/489096 (nmata
oOpatenus: 19.01.2022).

3. OUHAHCOBBI MEHEKMEHT : YYeOHMK JUIs akajeMuueckoro OakamaBpuara / I'. b.

[Monsix [m nmp.] ; orBercTBeHHBIA pemakTop I'. b. Tlonsk. — 4-e wusn., mepepabd. u gom. —
Mocksa : U3gatenbctBo HOpaiit, 2022. — 456 ¢. — (ABTopckuii yueOHuk). — ISBN 978-5-
9916-4395-5. — Tekct : anekrpoHHbIii / Obpa3oBarensHas tuiardopma FOpaiit [caift]. —

URL.: https://urait.ru/bcode/507804 (marta obpamenus: 19.01.2022).

16



IIpunioxenune A

BapI/IaHTBI AJI1 MUHANBUAYAJIbHOTO 3aJaHH

Bapmuanr 1
0 1 2 3 4 5 6
Bripyuka - 10 50 100 150 160 120
N3 nepxku — 80 50 50 60 70 70
HNuBecTunmnun 30 30 25
CraBka JOXOAHOCTHU 1O MpUBJIeKaeMbIM HHBecTHLIUAM: 10%
CraBka quckoHTupoBanus: 13%
Bapuanr 2
0 1 2 3 4 5 6
Bripyuka — 30 80 120 160 100 80
N3 nepxku — 80 50 50 60 70 70
HNuBecTunmnun 50 50 25
CraBka JOXOJHOCTH IO TIPUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka quckoHTupoBanus: 14%
Bapuanr 3
0 1 2 3 4 5 6
Bripyuka — 40 90 110 150 110 90
W3 nepxku — 30 70 70 75 60 50
HNuBecTunmnu 50 20 30
CraBka JOXOJHOCTH IO IPUBJIEKaeMbIM HHBeCTULIMAM: 12%
CraBka quckoHTupoBanus: 15%
Bapuanr 4
0 1 2 3 4 5 6
Bripyuka — 20 40 110 140 150 130
W3 nepxku — 40 40 50 70 90 80
HUuBectnnun 60 40 - 20
CraBka 10XOAHOCTH 10 IpUBJIEKaeMbIM UHBeCTULIUAM: 13%
CraBka quckoHTupoBanus: 16%
Bapuanr §
0 1 2 3 4 5 6
Bripyuka — 50 60 130 130 150 150
W3 nepxku - 30 90 100 100 105 105
HNuBectuun 50 - 30 10
CraBka JOXOJHOCTH 110 IpUBJIeKaeMbIM HHBecTHIIMAM: 10%
CraBka nuckontupoBanus: 13%
Bapmuanr 6
0 1 2 3 4 5 6
Bripyuka — 40 70 120 140 160 140
W3 nepxku - 30 90 100 100 105 105
HNuBectumn 50 - 30 10
CraBka JOXOJHOCTH 10 IpHUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka nuckontupoBanus: 14%
Bapuanr 7
0 1 2 3 4 5 6
Bripyuka - 90 110 120 130 140 130
W3 nepxku - 50 60 70 80 90 90
HNuBecTnnn 40 20 20 30
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CraBka JOXOJHOCTH 10 IPUBJIEKAaeMbIM HHBeCTULIMAM: 12%
CraBka quckoHTupoBanus: 15%

Bapuanr 8
0 1 2 3 4 5 6
Bripyuka — — 120 140 150 160 160
N3 nepxku — 30 70 70 75 60 50
HNuBecTunnu 60 50 - 30
CraBka JOXOJHOCTH IO IPHUBJIeKaeMbIM HHBecTULIMAM: 13%
CraBka quckoHTupoBanus: 16%
Bapuanr 9
0 1 2 3 4 5 6
Bripyuka - 90 110 125 125 130 130
N3 nepxku — 80 50 50 60 70 70
HNuBecTunmnun 40 30 30
CraBka JOXOJHOCTH 110 IpUBJIeKaeMbiM nHBecTULIMSAM: 10%
CraBka quckoHTupoBanus: 13%
Bapuant 10
0 1 2 3 4 5 6
Bripyuka - 80 100 115 115 125 125
W3 nepxku — 80 50 50 60 70 70
HNuBecTunmnu 50 30 30
CraBka JOXOJHOCTH IO IPHUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka quckoHTupoBanus: 14%
Bapuanr 11
0 1 2 3 4 5 6
Bripyuka — — 110 130 140 150 150
W3 nepxku — 50 60 70 80 90 90
HNuBectnnun 60 40 - 20
CraBka JOXOJHOCTH I10 IPHUBJIEKaeMbIM HHBeCTULIMAM: 12%
CraBka quckontupoBanus: 15%
Bapuanr 12
0 1 2 3 4 5 6
Bripyuka — 80 100 110 110 120 120
W3 nepxku - 40 40 50 70 90 80
HNuBectnun 50 50 25

CraBka JOXOJHOCTH 10 IPUBJIEKaeMbIM HHBecTULIMAM: 13%
CraBka nuckontupoBanus: 16%
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