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Beenenne

HucuuminHa «®DUHAHCOBO-UHBECTUIIMOHHBIM aHAJW3 WHHOBAIMOHHOTO IPOEKTa»
UTPaeT BAXKHYIO pOJIb B (OPMUPOBAHUU IIEJIOCTHOTO TPEICTABICHUS 00 3KOHOMHUYECKHX
MEXaHWU3MaxX peanu3auud W (UHAHCOBOM OOCECIEYCHHH WHBECTUIIMOHHBIX IPOCKTOB U
PHOOPETEHUH HABBIKOB IJIAHUPOBAHUS, AaHATTN3a U OLICHKH 3()(PEKTUBHOCTH WHBECTUITMOHHBIX
MIPOCKTOB, HEOOXOAMMBIX [JIi MPHUHATHS SKOHOMHUYECKHM OOOCHOBAaHHBIX YIPABICHYECKUX
pemenuii B cepe mHHOBanMU. [lomydyeHHBIC 3HAHUS M HABBIKU MOTYT OBITh MCIOJIH30BAHBI
obymacth HMH(POPMAIMOHHOTO M MPOTPAMMHOTO OOECIEYEHHUsI IMPOTPAMMHO-aIapaTHBIX
KOMIIIEKCOB POOOTOTEXHUUYECKUX CHCTEM.

[IpakTnueckue 3amaHus  OOECHEYMBAIOT  YYaIIMMCS  BO3MOXKHOCTh  IOJYYHUTh
npodecCHOHANTbHBIC MPAKTHYECKUE HABBIKM, B TOM YHCJIE HCCIIEIOBATEIILCKOTO XapakTepa u
3aKpENUTh 3HAHUS, TOJYYEHHbIE B JICKIMOHHOW YacTH JUCHMIUIMHBI «DHUHAHCOBO-
VHBECTULIMOHHBIN aHAJIN3 WHHOBALIMOHHOT'O IIPOEKTa.

[IpakTrueckue 3agaHus, NPeTyCMOTPEHHbIE HACTOSIIMMH YKa3aHUSAMH, BBITTOTHSAIOTCS
CTYA€HTaMH BO BPEMsS ayJIUTOPHBIX 3aHATHI WHIUBUIYAIBHO IOJ KOHTPOJEM CO CTOPOHBI
npenojasareiia. Bce KOHCyIpTallMy OCYIIECTBISIFOTCS TPENO1aBATEIEM.

[Tepen HavamoM 3aHATHI CTYAEHTHI HOJKHBI U3YyUYUTh MHCTPYKLHMIO [0 OXpaHE Tpyaa.
[IpenogaBatens noKeH yOSTUTHCS B 3HAHUU MHCTPYKIIUU, 33/1aBasi CTYJEHTY BOIIPOCHI IO €€
COAEP)KAHUIO, MOCIIE YErO CAENIATh COOTBETCTBYIOLIYIO 3aIIMCh B )KYPHAJIE OXPaHbI TPY/a.

Bo BpeMs npoBeaeHus MPAaKTUUYECKUX 3aHATUNA B ayJUTOPUU CTYACHTaM 3alpeniacTcs
nepeaBaTh APYr APYTY Gaiibl U IPyrue MaTepualibl, SBJISIOIIAECS PE3yIbTATOM BBITIOTHEHUS
3aJlaHni.

CTyaeHT UMEET MPaBO MPOCUTH KOHCYJIbTALUU Y MPENOoAaBaTesl, €CJIM OH B TEKYIIUN
MOMEHT He pacIpeeiseT 3aJaHus, He MPUHUMAET BBIIIOJHEHHBIE PA0OTH U HE KOHCYIBTUPYET
JIPYroro CTyJIeHTA.

[IpenonaBatenb, JaBas KOHCYJIbTALMIO CTYACHTY, YKa3bIBaeT pa3/iesl TEXHUYECKOM
JOKYMEHTAallUM WM METOJMYECKOM JIMTEPATYpPhl, B KOTOPOM HMEETCA OTBET Ha BOIPOC
cryneHta. Ecian HeoOXoauMble CBEACHHSI B JOKYMEHTAIIMM W JUTEPAType OTCYTCTBYIOT, TO
MPENOJaBaTeNlb JOJDKEH JaTh YCTHBIE MOSCHEHUS WIM MPOJAEMOHCTPUPOBATH MPAKTUUYECKHE
NEHCTBUS, TPUBOASIIME K TpeOdyeMoMmy pe3ynabTaTy, C TOCIEAYIOIUM MOBTOPEHHEM
CTYAEHTOM.

KoHcynbTanuu, Bbljaya MpPakKTUYECKUX 3aJaHUN U MPUEM pE3YyIbTaTOB BBIIOJHEHHS
OCYIIECTBIISIETCS TOJBKO BO BpEeMs AayIUTOPHBIX 3aHATUW. 3aJaHus BBITIOJIHSIOTCS
rnocaenoBarenbHo. [IpaBuiIbHOE BBINOJIHEHUME HEKOTOPBIX 3aJaHUM BO3MOKHO TOJIBKO, €CIHU
CTYAEHT KOPPEKTHO BBINOJHWI Npeablaylue 3aaanus. [1o3ToMy npucTynaTh K CIeAYIOUIEMY
33JJaHAI0  CTYIEHT MOXET, TOJBKO CHIaB IPENOJABATEII0 PE3yJbTaT  BBINOJHEHUSA
MPEABIAYIIETO.



1 MarepuaibHO-TEXHHYECKOE o0ecnedeHne NMPAKTHYEeCKUX 3aHATHH

VYuebHas aynuTopust [UIS TPOBEACHUS 3aHATHH JIEKIMOHHOTO THMA, y4yeOHas
ayIuTOpUsl JJI TPOBEIACHHS 3aHATHM MPAKTUYECKOro THUMA, YydeOHas ayIuTOpHs s
NPOBEICHUS 3aHATHI J1aOOPaTOPHOrO TUIA, ydeOHas ayauTOpUs ISl TMPOBENEHUS 3aHATHMA
CEMHUHApPCKOT0 THUIA, MMOMEIIEHUE IJIs1 KypCOBOTO MPOECKTHUPOBAHUS (BBIOJHEHHUS KYpPCOBBIX
paboT), TOMelIeHWe Uil MPOBEACHUS TPYNIOBBIX M WHAMBUAYAIBHBIX KOHCYJIHTAIIHMA,
MOMEIEHUE JUIsl TPOBEACHUS TEKYIIEro KOHTPOJISI U MIPOMEXKYTOYHOM aTTeCTalluH,
MIOMEIIEHUE JUISI CAMOCTOSATENBHOM padoTHhI.

634034, Tomckas ob6nacTs, T. Tomck, Bepmuauna ynuna, 1. 74, 126 aya.

Omnucanue UMEIOIIErocs 000pYA0BaHUS:

- Komnwtotep Celeron;

- Komnerorep WS3 (5 wir.);

- Komnerorep WS2 (2 mir.);

- Jlocka MapkepHasi;

- [Ipoextop LG RD-JT50;

- DKpaH MPOCKTOPHBIN;

- Dkpan Ha mratuBe Draper Diplomat;

- Ocummtorpag GDS-820S;

- [Tasnmpnas cranuust ERSA Dig2000a Micro (2 mirt.);

- [TasnpHas cranuus ERSA Dig2000A-Power;

- Kononku Genius;

- Beb6-kamepa Logitech;

- Poyrep ASUS;

- [IpourpsiBatens DVD Yamaha S661;

- YyeOHO-MeToAnuecKas TUTepaTypa;

- Kommurekt ciennanu3upoBanHoi yueOHOM Mebenw;

- PabGouee mecto npenoaasarens.

Pa3menienne u OCBEUIEHHOCTh pabouMX MecT B yuyeOHOW aynutopuu (J1abopaTopHM)
JOJKHO ~ YAOBIETBOPATH JCUCTBYIOIIMM TpPeOOBAHHSIM CAaHUTAPHBIX TPAaBUI U HOPM
(CanlluH).



2 Ilpuem pe3y1bTAaTOB BBHINOJHEHUS MPAKTHYECKHUX 3aJaHUI

Pe3ynbTarhl BHIOMHEHUS MPAKTUYECKUX 3aJaHUM JEeMOHCTPUPYIOTCS MPEToAaBaTelIio.
Bo Bpems mpuema BBINOIHEHHON paOOThI IPEnoJaBaTeib BIPaBe:

— TpeboBaTh y CTyJEHTa JAEMOHCTpPAllMU BBIOJHEHHOTO 3aJaHus B Buae (aisos,
TaOJMI, PUCYHKOB, IpaMKOB WM AMArpaMM, B TOM YHUCIE, IO BO3MOXHOCTH U
HE00XO0UMOCTH, B OyMa)KHOM TUCbMEHHOM WJIM pacrieyaTaHHOM BU/IE;

— TpeboBaTh y CTyAEHTa NOACHEHHH, OTHOCSIIMXCA K CIOco0aM pealn3alnuu
3a/1aHusl.

3alaHue CYMTAeTCs BBIMOJIHEHHBIM W MPUHUMAETCS IpPErnoAaBaTesieM TOJIKO B TOM
cllydae, €Cid IIOJIy4€Hbl BCE PE3yJIbTaThl, NPEAYCMOTpPEHHbIE 3ahaHueM. Eciu kakue, TO
pe3yNbTaThl, IPETyCMOTPEHHbIE 3aJaHUEM, HE TIOJTYyUYEHBI WM HEBEPHBI, TO 3a/1aHHE MOIJICKUT
nopaboTke.

CryneHt pomkeH paboTaTh BHHUMATENbHO M akKypaTHo. [lommexar oOs3aTenbHOMY
VCIIPABJICHUIO 3AMEUEHHBIE IPEII0/1aBATEIEM HEJOUETHI:

— rpaMMaTUYeCKue OLITUOKY;

— HeOpexxHoe 0(hopMIIEHHE PUCYHKOB, TPa(UKOB, CTPYKTYp, CXEM;

— HETOYHOCTH B OMUCAHMSIX, CTPYKTYpax, CXeMax.

Pe3ynbTarhl BHIMOTHEHUS 3aJaHUIl COXPAHSIIOTCS CTYAEHTOM B JJIGKTPOHHOM BHUJE
(daiier), a TaKKe, €CIM BO3MOXKHO H YI00HO, B OyMaxkHOM (hopmare, 10 MOJIYICHHUS dK3aMEeHA
M0 TAHHOW JUCIMILTUHE.

Jlo Hayana 3K3aMEHalMOHHON CECCUM CTYJIEHT JAOJKEH CAATh PE3YJIbTaThl BHIITIOJIHEHUS
BCEX MPAKTUYECKUX 3aJaHMi, MPEIyCMOTPEHHBIM HACTOSAUIMMH yKa3aHUSMHU. B mpoTtuBHOM
Cllydae CTYJEHTBI K cjaue 3auéTa C OLIEHKOM HE JJOMYCKaloTCA.



3 Onucanue 3aJaHUl I IPAKTUYECKHUX 3aHATHI

HOI[I‘OTOBKC K MNPAKTHYCCKUM 3aHATHAM W BbIIOJHCHHUIO WHIAWBUAYAJIbHBIX 3a[[aHHﬁ
HpPEANIeCTBYET M3yYeHUE PEKOMEHIOBAHHBIX MCTOYHUKOB: YICOHOH M HAydHOM JTUTEPATYpPhI
[1-3], mepuoauku. B mporecce MOArOTOBKM K NPAKTHYSCKHM 3aHSTUSM W BBIOJIHCHHUS
WHIUBHIYaJIbHOTO 3a[aHusl, CTYJCHT BbIpabaThiBaeT HEOOXOIUMbIC HABBIKH HHTEPIIPETAINN
MOJIYYCHHBIX TCOPCTUUYCCKUX 3HAHUU pu MOACIUPOBAHNHN U aHAJIU3C PCAJIbHBIX NPOLCCCOB U
00BEKTOB, & TAKXKE CIIOCOOHOCTH K Pa3pelICHHI0 KOHKPETHBIX MPAKTHYECKUX CHTYallUi B
yHpaBJICHUH MHHOBAIIMOHHBIM ITPOILIECCOM.

3a7aHusl BBIMOJHAIOTCS HHIMBHUIYAIbHO, HA MPAKTUYECKUX 3aHITHSAX IMPOBOIUTCS
3aIuTa IpoieIaHHON PabOTHI M 00CYXKICHNE PE3yIbTATOB.

3.1 lIpakTuyeckoe 3aganne Nel. AHAIU3 M OLlEHKA 0e3y0BITOYHOCTH NPOEKTA

Ilesib BBINOJHEHNS MPAKTHYECKOI0 3aJaHus: (OpMUPOBaHUE HABBIKOB 10 aHAIMU3Y
U 0TOOpY MHHOBAIIMOHHBIX TPOEKTOB IO KPUTEPHIO (HPMHAHCOBOW pEaIM3yeMOCTH MPOEKTa
(Touku 6€3yOBITOUHOCTH).

— mpobiieMa aHanmu3a 0e3yObITOYHOCTH OM3HEca, MHHOBAMOHHOTO mpoekta MUIT u

CTapTaIoB;

— METOJl Map)KMHAJIBHOTO aHaln3a OW3HECAa M €ro HCIOJIb30BaHHE B TPUHITHU
WHBECTUIIMOHHBIX PEIICHHIA;

— OLEHKa (PMHAHCOBOW YCTOMYMBOCTH, PEAIM3yeMOCTH U PUCKOB WHHOBALMOHHOTO
IPOEKTa Ha OCHOBE AHAJIUTUYECKOW MOJIENIM OLIEHKH WHBECTHLIMOHHBIX
pemenuii "Touka O0e3yObITOUHOCTH".

ITocTanoBKa 3agaHuA:

1  Paccumtarh TOKa3zaTend TMPOEKTa: MPUOBLUIb, PEHTAOEIbHOCTh,  TOYKa
6e3yObITOYHOCTH, (pUHAHCOBas YCTOHYMBOCTbH. /laTh OLEHKY (PMHAHCOBOM YCTOMUMBOCTH U
KOMMEPUYECKOH MPUBJIEKATEIbHOCTH MPOEKTA.

2. OueHuTh ypoBeHb (MHAHCOBOW YCTOHYMBOCTH M 0€3yOBITOYHOCTH MpPOEKTa HpHU
yCIOBUM OOECIeueHus: pPEeHTAa0EeNbHOCTH TMpojaxk Ha ypoBHe 20% U yMEHbIIEHUU
HNOTEHIMAIBLHOTO PIHOYHOTO cipoca 70 300 mT. B Mecs1.

3. Onpenenutph npu KakoM OOBEME MPOM3BOJACTBA IPU YBEIWYEHUM IOCTOSHHBIX
3arpatr Ha 25% u pukcupoBanHoi neHe 1950py0. korpdunrenT GuHAHCOBON YCTOHYHMBOCTH
K¢y ocraercs npexnum (0,14).

4 . OnpenenuTb Ha CKOJIBKO HEOOXOJIUMO YMEHBIIMTh MOCTOSHHBIE 3aTPaThl YTOObI
obecneunth Kgpy = 0,33 mpu puxcupoBanHoii uene 1950pyo6.?

B Tabmuue 3.1 mnpuBeneHa CTpyKTypa 3arpaT Ha HPOM3BOJACTBO MPOJIYKIIMU
IUTAHUPYEMOTO K pean3allii THHOBALIMOHHOTO MTPOEKTA.

CtpykTypa 3aTpaT paccuuTaHa UCXOJs U3 MOTEHIMaIbHOI0 00bema npousBozacTsa 400
IIT. B MeCSAI. PBIHOYHBII CIIPOC 10 MPOIYKTY YTOUHSETCS.

Tabnuua 3.1 — CtpykTypa 3aTpaT Ha IPOU3BOJICTBO NPOAYKIIHH

CraTbs 3aTpar baza 1 2 3

1. 3apabotHas miata npou3BojacTBeHHbIX | 400
pabouMx Ha eIMHUILY IPOAYKIIMH B PyOIIsIX

2. OcHoBHble Marepuasnbl Ha eaununy | 600
IPOAYKIMH B pPyOIIsIX

3. 3apruiara anMuHHUCTpaTuBHO- | 80
YIIPAaBIEHYECKOTO nepcoHaja B MecsI B
ThICSYax pyOnen

4. 3apabotHas miata BcromoratenbHOro | 80
TIEpCOHAJIa B MECSIII B ThICAYAX pyOIei




[Tponomxenue Tabmuis 3.1

5. Apenma mnomemienust (uexa) B Mecsar B | 18
ThICSTYaX pyOsei

6. OnexTpuueckas SHEprus Ha | 20
TEXHOJIOTWYECKHE 1IeNU Ha | u3nenue B pyoisax

7. DAeKTpUUYECKas YHEPTHsl Ha OCBEIEHHUE exa | 2
B MecsIl B ThICSIYax pyoiiei

8. Amopruzanus obGopynoBanus B Mecsi B | 80
ThICSTYaX pyOsei

9. Ilpoune 3aTpatbl B MecsIl B Thics4ax pyoneir | 60

[lepemeHHbBIe 3aTpaThl Ha €IUHMILY MPOMYKIHH
B pyOIIsIx

[TocTostHHBIE 3aTpaThl B MeECSAIl B THICSYAX
pyOneit

[TocTosiHHBIE 3aTPaThl HA €IUHUILY IPOIYKIIUU B
pyo6IIsIX

CebecToMMOCTh €IMHUIIBI TPOTYKIIMK B PYOIIsIX

Ilena B pyomsix

[TpuObLIb OT MPOJAXK NPOTYKIMH B pyOIIsIX

PenrtabenpHOCTH IIpoJaxx B ITPOLCHTAX

Touka 06e3yOBITOYHOCTH B IITYKaX

Koadduiment GuHAHCOBOH YCTHYIMBOCTH

Teopernyeckuii Martepuan s STOrO 3aHATUS NPUBENEH B JICKIMH «AHAIU3
0e3yObITOYHOCTH OM3HEca (MIPOSKTa)» M COOTBETCTBYIOIIUX pa3jenax yueOHbIx mocobuii [1-3].

®opma mnpeacraBiaeHusi pe3yabraTtoB. [IpexcraBneHue pemieHHs IO 3aJaHUIO,
00CyXIeHUE PE3yJIbTATOB.

3.2 lIpakTuyeckoe 3aganne Ne2. O6ocHoBaHHEe (PMHAHCOBOI peaTn3yeMOCTH NPOEKTa

[eas BbINOJHEHUS] TPAKTHYECKOT0 3aJaHuMsA: (OPMUPOBAHHWE HABBIKOB IO
CO3aHMI0 (PMHAHCOBO-MHBECTULIMOHHON MOJIEH MPOEKTA.

PaccmaTpuBaembie BONPOCHI:

— COOTHOILIEHHME ¥ B3aUMOCBS3b TMOHATHH JPQPEKTUBHOCT H  (PUHAHCOBAsS

peann3yeMoCcTb HHHOBAaIIMOHHOTO MPOEKTA;

— JICHEXHBIC IOTOKU MPOCKTA;

— (puHAHCOBO-MHBECTUIIMOHHAS CXEMa MPOEKTA.

JTanbl BbINOJHEHUS UHINBUIYAJIbHOTO 32/1aHUS

1. Cghopmuposamsv ¢hunancogo-ungecmuyuoHHyo mooeib npoekma (Kpumepui —
JUKBUOHOCIL QEHEHCHO20 NOMOKA).

[ITaboH puHAHCOBO-MHBECTUIIMOHHOM MOJIENTN MPOEKTa MPEICTaBICH B BUE TaOIHUIIBI
3.2. [locne popMupoBanust MOAETN HEOOXOAMMO IPUBECTH aHAIUTHUKY, MPOJICTAaHHON PaOOTHI.

BapuaHTb! 1)1 BBINOJTHEHUSI UHIMBUIYAIBHOTO 33JjaHuUsl PEJCTABICHBI B IPUIOKEHUU
A. BapuaHThel MEXIy CTYIEHTAMHU PACIPEACNISIOTCS B COOTBETCTBUM CO CIUCKOM CTYIEHTOB
TPYIIIIBL.

2. Ilo pe3ynemamam ¢hopmuposanusi puHanHcosol mooenu npoeKma no Kpumepuio
«ghunancosasn peanuzyemocmsy» npueecmu AHAIUMUKY, NPOOELAHHOU pabOmbl.

Teopetnyecknii marTepuan Uil OSTOrO0 3aHATHS MOpHUBEIEeH B Jekiuu «OleHka
3b(heKTUBHOCTH U (UHAHCOBOM  pealiu3yeMOCTH  HMHBECTHIIMOHHOTO  TIPOEKTa» |
COOTBETCTBYIOIIUX pa3jienax yueOHbIX mocoouii [1-3].

dopma mnpeacTaBJIeHUS Pe3yJbTATOB: OTYET MO HWHIUBUIYAIIBHOMY 33JaHUIO,
00CyXIeHUE Pe3yIbTaTOB.




Tabnuna 3.2 — ®UHAHCOBO-WHBECTUIIMOHHASI MOJIENh MPOCKTA

I'on 0 1 2 3 4 5 6

OrnepanmoHHas AesiTeIbHOCTD

Bripyuxka

[Tpon3BOICTBEHHBIE U3JIEPKKU
(mepeMeHHbIN U OCTOSIHHBIE)

Canba0 onepanmoHHON
NEeATEILHOCTH

I/IHBCCTI/ILII/IOHHaSI JACATCIIBHOCTD

I/IHBCCTI/IHI/IOHHBIC 3aTpaThl

CaJip10 MHBECTHIIMOHHON
JIEATENBHOCTH

YucThlil JeHEKHBII ITOTOK 3a
nepuon [O+ U]

YucThIil JeHEXHBIN TOTOK
HapacTaroluuM UTOTOM

KoaduimeHT TMCKOHTUPOBAHUS

(... %)

I[I/ICKOHTI/II)OBEIHI/IG JCHCXKHOI'O
IMOTOKa 3a ICPUO/]

I[I/ICKOHTI/II)OBEIHI/IC JCHCXKHOI'O
IIOTOKa C HapaCTaronuM UTOTOM

duHaHCcoBas JACATCIBHOCTD

Kpenut

BosBpart kpennra

[IpouieHTHBIE TIIATEXH ... %

Canbnio ¢puHAHCOBOI
JESITENIbHOCTH

CaJp10 JEHEXKHOT0 TTOTOKA 3a

neproz

CaJ'ILI[O JACHCKHOI'O ITIOTOKa
HapacCTaromuM UTOTrOM

3.3 IIpakTuueckoe 3axanue Ne3. Pacuer nmoka3zareJieil komMmepueckoii 3¢pekTUBHOCTH

HHHOBAIIHOHHBIX ITPOCKTOB

Ileqb BBINOJHEHHS NMPAKTHYECKOro 3aJaHusi: (OPMHPOBAHHUE HABBHIKOB OIICHKH
KOMMepUYecKoi 3 PeKTUBHOCTH MHHOBAIIMOHHBIX POEKTOB.
PaccmarpuBaeMbie BOIIPOCHI:

SKOHOMMYECKHE KPHUTEpPUH ILieraecoo0pa3HoCTH U 3()PEKTUBHOCTH peann3alun
MHHOBAIIMOHHBIX TIPOEKTOB;

o0ocHOBaHME 3(P(PEKTUBHOCTH HMHHOBAIIMOHHBIX MPOEKTOB HA OCHOBE OIECHKH
YHCTOT0 JUCKOHTUPOBAHHOTIO 10X0Aa (YMCTOM TEKYLIEH CTOMMOCTH);

OLICHKa CpOKa OKYIaeMOCTH, MHJEKCa JIOXOAHOCTH U  CPEAHEroJI0BOM
pPEHTA0EIPHOCTh HHBECTHITHH;




— TOHSATHE BHYTPEHHEW HOPMBI JOXOJHOCTU U €€ POJU MpPU MPHUHIATUU PELICHHS O

peanu3any HHHOBAIUHY;

— (QopmupoBaHuE CMETHI 3aTpaT U OIOKETa MHHOBAITMOHHOTO MIPOCKTA;

— TMpeAcTaBIeHUE U OOCYXKACHHE MPOEKTHO-aHAIUTHYECKUX  pEHICHUH 110

MHJMBU1YaJIbHOMY 33JIaHUIO.

JTanbl BbINOJIHEHUS] HHAUBUIYAJIbHOI0 32JaHNUS

1. Paccuumamo noxazamenu kommepyeckou dggexmusHocmu npoekma.

Ha ocHoBe moOCTpOEHHOH (PMHAHCOBO-MHBECTUIMOHHOM MOJEIN  paccuuTaTh
CJIEAYIONIHNE TIOKa3aTean KomMepueckoi 3¢ dexkTuBHOCTH:

PP — cpok okynmaemMocTH HpOEKTa, KOTOPBIA MOKa3bIBaeT, KOI/la CyMMAapHbIE YUCThIE
JICHEeKHBIE TIOCTYIUICHHUS TPEBBICAT OOIIME HHBECTUIMM B MPOEKT. JaHHBIN MOKa3aTenb
MOKHO CUUTaTh HPUEMIIEMBIM JJs NPOEKTAa, €CIM €ro 3HaueHHE CTAHET IOJIOKUTEIIbHBIM
Oonee yem 3a 1 mepuo; 10 KOHIIA TUTAHUPOBAHMS B (PHHAHCOBO-HHBECTUIIMOHHOW MOJICIIH.

Pl — unnekc peHTaOenbHOCTH, KOTOPBIA JEMOHCTPUPYET OTHOCHUTEIBbHYIO BEIUYHHY
JOXOJHOCTH MpPoeKTa. st Toro, 4ToObl MPOEKT ObUT 3()(HEKTUBHBIM C KOMMEPUECKOH TOUKH
3peHust Heo0XxouMo, uTo0bI PI 6611 Goubiire 1.

NPV — ducThiii JeHEXKHBIM MOTOK, KOTOPHIM MOKa3bIBACT, Kakas MpUObUIL OT MPOEKTa
OKUJIaeTCsl K TOCIeQHEeMYy Iepuoay miaHupoBaHus mnpoekta. [Ipy NPV>0 npoekt umeer
OTIpeNIeICHHYI0 IEHHOCTh M €r0 MOYKHO IMPUHUMATh, B MHOM CIIy4ae IMPOEKT MOKHO CUHTATh
Helleaeco00pa3HbIM Ul paboThl, TaK KaK B UTOTe OH HE IPUHECET IPUObLIb.

IRR — BHyTpeHHs1 HOpMa J1OXOIAHOCTH, KOTOpasl MOKa3bIBa€T IPU KAKOM IPOLIEHTE
JUCKOHTHUPOBAHUS IPOEKT ocTaercs 0e3yObITouHbIM. IIpuHATO cuMTaTh, YTO JaHHBIHA
MoKa3aresb YKa3bIBa€T BHITOJHOCTh MPOEKTA NpU ycinoBuH, yto IRR>3/2%*r (roe r — mponeHt
JMCKOHTHUPOBAHHUSA).

2. Paccuumamo nokasamenu KomMmepueckou 3@gekmusHocmu npoekma 6 YClo8Usx
OUCKOHMUPOBAHUS OCHENCHBIX NOMOKO8 NPOEeKMm.

CraBka JUCKOHTHPOBAHMUS 33JjaHa B HCXOJHBIX JAHHBIX BapHaHTa. Pe3ynprar pacyeTos
odopMHTH B BUE TabauIbI 3.3.

Tabnuna 3.3 — IokazaTenu kommepyeckoil 3pPpeKTUBHOCTH TPOEKTa

PP Pl NPV IRR
(B mec.)

bes AUCKOHTHUPOBAHUA

C nuckoHTtupoBaHueM (...%)

3. Ilpogecmu ananu3 usmeHeHus nokazamesel KoMMmepueckou 3¢gekmusHocmu
NPOEKMa paccmampueaemo2o 6apuanmd.

Teopernveckuit Matepuan JJisi JTOrO 3aHATHS TpHBEACH B Jekuud «OIeHKa
YKOHOMHUYECKOU 3(1)(1)CKTI/IBHOCTI/I HMHBCCTHUIMOHHBIX ITPOCKTOB» U COOTBETCTBYIOIINX pa3aciiax
y4eOHBIX mocobwuii [1-3].

@®opMa mNpeACTABJEHUS PE3YJbTATOB. OTYET 110 HHAMBHIYAIbHOMY 3a/aHHIO,
00CY)XIICHHE PE3YIIbTATOB.

3.4 IlpakTuyeckoe 3aganue Ne4. AHAJIM3 YYBCTBUTEJBLHOCTH U PUCOB IIPOEKTA

[eab BbINOJHEHUsSI TPAKTHYECKOT0 3ajaHus: (OPMHUPOBAHHWE HABBIKOB I10
MIPOBEICHUIO aHATN3a YYBCTBUTEIBHOCTH MPOEKTA.

AHanu3a 4yBCTBUTEILHOCTH WHBECTUIIMOHHOTO MPOEKTAa OCHOBAH HA OIEHKH CTETICHU
BIUSTHUSL U3MEHEHUS KKJIOTo (MM WX KOMOWHAIIMU) M3 UCXOJHBIX MapaMeTpoB MPOEKTa Ha
MoKazaTeii KoMMepueckor 3(h(PEeKTUBHOCTH U (UHAHCOBOW pean3yeMOCTH mpoekTa. s
KQKIOT0 M3 UCXOAHBIX MapaMEeTpOB MPOEKTa HEOOXOAMMO OMPEAeNUTh Mpenel M3MEHEHUI
JUISL OLIGHKHM PHCKOB peai3allii WHBECTUIIMOHHOTO TpPOeKTa. Tak MOXXHO OINpEeeInTh
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YyBCTBUTEIHHOCTh WHBECTHIIMOHHOTO TIPOEKTAa HA WM3MEHEHHS] KaXXIOTO B OTIEIBHOCTH
BXOJIHOTO MapameTpa (BbIPYUKH, U3JEP>KKHU, MHBECTUIIOHHBIE 3aTPaThl).

JTanbl BLINOJTHEHUS] HHAUBHAYAJIbHOTO 3a1aHUSI:

1. Ananuz uyecmeumenvHOCmMuU HNPOBOOUMCA HA OYEHKY GIUAHUA HA NOKA3amenu
aghghexmusnocmu npoexma ciedyrouux Gaxkmopos:

— BBIpYYKH B auana3one +5-10%;

— wu3JepKeKk B quamna3one +5-10%;

— wuHBectunui Ha +5-10%.

3amaHue BBIMOJHSACTCS M0 METOJUKE AaHAJOTMYHOW BBIMONHEHMIO 3amaHus Ne3. ¢
Y4eTOM M3MEHEHHsI BBIIIIE OTMEUEHHBIX (aKTOPOB MpoeKTa. Pe3ynpTaThl pacyeToB 0pOpMUTH
B Buze Tabmunsl 3.4. [y u3MEHEeHUs KaXXA0TO OTAEIBHOro (hakTopa 3aroyIHAIOTCS TaOIHIbI
3.4 oTOenLHO.

JIONOHUTEBbHO,  MOXKHO  IIPOBECTM  pacueT  IIOKasaTele  KOMMEpPYECKOU
3¢ (peKTUBHOCTH IPU YMEHBILIEHUH BBIPYYKU Ha 5% U yBeNIMYEHUH U3epxkek Ha 5 %o.
Tabmuua 3.4 — Vi3Menenue nokaszareneil Kommepueckoil 3(h(heKTHBHOCTH MPOEKTa

be3 nuckoHTHpOBaHMS C I1MCKOHTHPOBAHHEM
-10% | -5% 0 5% 10% | -10% | -5% 0 5% 10%

PP

Pl

NPV

IRR

2. Coenamb 6b1600bI OMHOCUMENbHO USMEHEHUlN noxKasamenei KOoMMepuecKou
aghhexmuernocmu npoexma npu UsMeHeHUU Kanco020 omoeibHo20 (paxkmopa.

Teopernueckuii Marepwal W METOJIWKA BBINOJHEHUS WHIUBUIAYATBHOTO 3aJIaHUs
npuBeleHbl B JEKIUAX «OIIGHKa SKOHOMHUYECKOH A(PQGEKTUBHOCTH HHBECTUIIMOHHBIX
HPOEKTOB» U COOTBETCTBYIOLIMX pa3jienax ydeOHbIX mocoowmii [1-3].

®opma npeacTaBJeHUs Pe3YJabTATOB: OTYET MO HWHIUBUAYAIBHOMY 3a/IaHUIO,
00CyXIeHUE PE3yJIbTATOB.

3.5 lIpakTuyeckoe 3aganue NeS. BiausiHue cTPYKTYpbI KANIMTAJIA HA OKA3aTeJ N
3(}p(PeKTHBHOCTH U (PHHAHCOBYIO PEATU3YEMOCTh HHHOBAIIMOHHOI'O IIPOEKTA

Ienp BbLIMOTHEHUs] MPAKTHYECKOro 3agaHusi: (OPMUPOBAHHWE HABBIKOB pacyeTa
KPUTEPUEB OIEHKU JESITeNbHOCTH OpraHu3alldd W WHHOBAIIMOHHOTO MPOEKTa, NpU
HEOJTHOPOJHOH CTPYKTYpPE HHBECTUIIMOHHOTO KaInTala.

PaccmaTpuBaemMblie BONPOCHI:

— WCTOYHUKY WHBECTHIIMIA B MHHOBAIUH;

— XapaKTepHCTHKa COOCTBCHHBIX M 3aCMHBIX CPEJCTB OPTaHU3AIHMH: CTPYKTYpa,

OIICHKAa BO3MOYKHOCTH UCIIOJB30BaHUs HA HHHOBAITMOHHBIC I1EJIH;

— TocneAcTBUs 00pa3oBaHMs KaluTalda 3a CUeT Pa3jIMYHbIX MCTOYHUKOB: KPEIUTHI,
OMUCCHSI aKIUH, TONTOCPOYHBIE M KPATKOCPOUHBIE 3aiMbI M 32/I0J5KEHHOCTH;

— BJIHMSHUEC COOTHOIICHUS MEXTY COOCTBCHHBIMH M 33a€MHBIMH CpPEJICTBAMH Ha
pe3yNbTaThl  JEATCIIBHOCTH OPTraHW3allid, W pean3alii0 WHHOBAIIMOHHBIX
(MHBECTUIIMOHHBIX MIPOEKTOB);

— TPEICTaBJICHHEC W  OOCYXJICHHE TNPOCKTHO-aHATUTHYCCKUX  PEIICHHA  TI0
WHIMBUIYATLHOMY 33JIaHUIO.

JTanbl BLINOJTHEHUS] HHAUBHAYAIbHOIO 3a1aHUS
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1. Ucnonb3oBarh (prHAHCOBO-WHBECTULIMOHHYIO MOJIEINb MPOEKTa, CHOPMHUPOBAHHYIO B
3aJaHuu 2.

2. PaccumrtaTh CpeIHEB3BEUICHHYI0 CTOMMOCTh TPHUBJICYCHHBIX CPEICTB IS
peanu3aly HHHOBALMOHHOTO IIPOEKTA.

3. CpaBHUTH ()MHAHCOBO-WHBECTULIMOHHBIE MOJAETH: 0a30BYyI0 U CPOPMUPOBAHHYIO B
YyacTu (PMHAHCOBOM J1€ATEILHOCTH 110 HOBBIM BBOJHBIM JaHHBIM.

BBoaHble JaHHbIE 115 pellleHis] HHANBUAYATbHOT0 3aJaHNs:

1. ITepBblit BUI (hMHAHCUPOBAHUS: KPEAUT MO ... %0;

2. Bropotii Bua puHaHcHpOBaHUS: OOJIMTALIMOHHBIN 3aiiM 107 ...% CpoKoM Ha 3 roja;

3. Tperuil Bux ¢(uHAHCHPOBAHUS: AKUMOHEPHBIM KalMTal C YCIOBHO IPHUHATHIM
JTUBHUICHIHBIM JI0X0JIOM B pasmepe ...%;

4. CoOcTBEHHBIE CPENICTBA IPEAIIPUATUA-TIPOCKTA.

CraBKy IMCKOHTUPOBAaHHUS TNPHHUMAEM paBHOW CPEIHEB3BEIICHHOW CTOMMOCTH
npuBied¢HHBIX cpencts (WACC).

[Tpumep pacuera cpeHEB3BEIICHHONW CTOMMOCTH MPHUBICYEHHBIX CPEACTB MPEICTABICH
B TaOnuie 3.5.
Tabmuua 3.5 — CpegHeB3BenIeHHAs CTOMMOCTh PUBJICYCHHBIX CPEJICTB

HeTounuK Y. Bec B o0LIEi
(buHAHCHPOBAHUS Cymma % CTOMMOCTH WACC, %
p KamnuraJja
Kpenut 45 12 0,35 4.2
Oo0muranuun 60 10 0,46 4.6
Axuun 25 20 0,19 3,8
12,6
130 (Bo3pMEM 13%)

Teopernueckuit Marepuan s 3TOrO 3aHATHS HpuUBedeH B Jekuusax «OleHka
3 PEKTUBHOCTH WHBECTHIIMOHHBIX IPOEKTOB B YCJOBHUAX PUCKA M HEONPEACICHHOCTU» H
COOTBETCTBYIOLIMX pa3zenax y4eOHbIx mocoouii [1-3].

®opma mnpeacTaBleHHs Pe3yJbTATOB: OTYET TIO WHIUBUAYAJIHLHOMY 3aJaHHUIO,
00CyX/leHUE pe3yIbTaTOB.
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4 Bonpochl 1J1sl CAMOKOHTPOJISA

1.OTinuuTenbHbIe 0COOEHHOCTH MHHOBALIMOHHOTO OM3Heca.

. Ileny MHHOBAIIMOHHOM JEATEILHOCTH.

. IIpennpuHuMaTenbCKkue pUCKU B MHHOBALlMOHHOM EATEIbHOCTH.

. Ocobennoctu (opMUPOBaHUS KOHKYPEHTOCTIOCOOHOCTH WHHOBAITMOHHOW OpPTraHU3aIlHH.

. OcoOGeHHOCTH Pa3BUTUS HMHHOBAIIMOHHBIX U HE MHHOBALMOHHBIX MPEIITPUATHI.

. Ponu yuacTHUKOB pbIHKAa MHHOBALIUH.

. OcCOOeHHOCTH KOHKYPEHLIMU Ha PhIHKE MHHOBALIUH.

. Korza HoBI1IECTBA CTAHOBSITCS NHHOBAIUEN?

. DaKTOpBI OIPEEISIOIINE NHBECTULIMOHHYIO IIPUBIIEKATEIbHOCTD HHHOBALIUH.

10. Cneun¢puka HHHOBAIIMOHHOM JIEITETLHOCTH BHE PHIHOYHBIX OTHOIICHUH.

11. Posb pykoBoauresst B OpMUpOBaHMHM HHHOBALMOHHOTO KJIMMAaTa OpraHU3alyH.

12. BnusHMe NpeANpPUHUMATENHFCKOM aKTUBHOCTH Ha (OpMUPOBAHHE WHHOBAIIHOHHOTO
KJIMMaTa.

13. Buenaue ¢akTopsl Cpeibl, BIUSIOMNE HA MHHOBAIIMOHHBIN MIOTEHIIMA OPTaHU3AIHH .

14. Buyrpennue ¢pakTopsl, BIUAIOLIME HA UHHOBALIMOHHBIM NOTEHIIMAJ OpraHU3aluy.

15. B3anMoCBS3b HHHOBAI[MOHHOTO KJIMMAaTa U MHHOBALIMOHHOI'O OTEHLIMAa OpraHU3aliy.
16. YcnoBue obecrieueHus TMKBUAHOTO JIEHEKHOIO IIOTOKA.

17. DxOHOMHUYECKUI CMBICI JUCKOHTHUPOBAHUS JIEHEKHBIX TTOTOKOB.

18. O6ocHOBaHUE CpeIHEB3BELIEHHOM CTOMMOCTH KaluTala.

19. Prucku MHBECTUIIMOHHOTO MPOEKTA.

20. Buapl 1eHEKHBIX IOTOKOB MHBECTUIIMOHHOTO ITPOEKTA.

21. IlpeumymiecTBa M HENOCTaTKH HMCIOJb30BAaHUS IPHUBJIECUEHHBIX U 3a€MHBIX CpEACTB B
(uHAHCUPOBAHUM IIPOCKTA.

22. Bujpl ACHEKHBIX IOTOKOB M UX XapaKTEPUCTUKA B PEAIM3allii MHHOBAILIMOHHOTO MTPOEKTA.
23. CocTaB (pMHAHCOBBIX KPUTEPHUEB IIPU BHIOOPE HMHHOBALIMOHHBIX IIPOEKTOB.

24. Iloka3zaTeny OLIEHKH MPOU3BOICTBEHHOM J1€ATEIbHOCTH OPraHU3alNH.

25. Iloka3zaTenn OLIEHKHM KOMMEPYECKON AESITEIbHOCTH OpraHU3aluu.

26. Buas! npuObuin B GOpMUPOBAHUH MTOKA3aTeNed peHTa0eIbHOCTH.

27. PasHuma 3HaueHUWM TOKa3zareneld  peHTaOeNbHOCTH MPOU3BOJICTBA M IMPOJaX
oTnpeensercs. . .

28. TlonoxxuTesbHOE 3HaYEHUE TOKAa3aTeNsl peHTabeIbHOCTH MPOU3BOACTBA U OTPULIATENEHOE
3HauEHUE MOoKa3aTelsd PeHTa0eIbHOCTH MPOJIaXK BO3MOXKHO €CIIH. ..

29. UcxoaHble JaHHbIE HEOOXOAUMBIE IS pacyeTa IMoKaszaTesis peHTa0beIbHOCTH aKTUBOB.

30. UcxonHble JaHHBIE HEOOXOUMBIE AJIsl pacyeTa IoKa3aTessi peHTa0eIbHOCTH NHBECTULIUH.
31. DKOHOMHYECKUI CMBICIT CTABKU JUCKOHTUPOBAHUS PABHOW CPEIHEB3BEIIEHHOW CTOMMOCTH
MPUBJIEYECHHBIX CPE/ICTB.

32. BausiHue Ha pUHAHCOBYIO MOJIENb 3a€MHBIX M ITPUBIICYEHHBIX CPEJICTB.

33. MlcTOYHMKHM UHBECTULIMI B PEATU3ALMI0 HHHOBAIIMOHHBIX MPOEKTOB.

34. B kakux ciydasx BO3MOXKHA peain3alysi WHHOBALMOHHOTO NMPOEKTa 0e3 MpHUBICUEHUS
BHEITHUX UCTOYHUKOB MHBECTULIUH.

35. IokazaTenu koMMepUeckoi 3(pPpeKTUBHOCTH MPOEKTA.

36. Ha3znauenue Ou3Hec-1jIaHa MHHOBAIMOHHOTO MPOEKTa.

37. Ha3znauenue u cojiepkanne GUHAHCOBON MOJEIH MTPOEKTA.

38. Poib MHBECTULIMOHHOTO MPEIOKEHUS B POABHKEHUN NHHOBALIMOHHOTO MTPOEKTA.

39. ®opMHpOBaHUE YUCTOT'O IEHEKHOTO MOTOKA (PMHAHCOBOM MOJIEH MTPOCKTA.

40. MeToauka npoBeJeHHs aHaIN3a YyBCTBUTEIBHOCTH (PMHAHCOBOM MOJIENIN MTPOEKTA.

41. Metoauka obecriedeHus JIMKBUIHOCTH J€HEKHOTO IOTOKA (PMHAHCOBOW MOJIENU MPOEKTA.
42. Meroaunka pacdera MPOTHO3HON OIEHKH BBIPYYKH B (PMHAHCOBOW MOJIEIIH.

43. ConepxaHre MHBECTUIIMOHHO-(DMHAHCOBOW MOJUTUKHU MPEATIPHUATHS.

O 00 1 N K W
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44. ITpuopuTeTHBIE IPOEKTHI ¥ MPOTrPaMMbl PA3BUTHS NPEAIPUATHUS.

45. Buapl mapTHEpCTB Kak opMa MPUBJICYCHUSI MHBECTUIIMHA B IIPOEKTHI PA3BUTHS.

46. DOMHccHOHHAsl JAEATEIbHOCTb MPEANPHUATHS KAaK MCTOYHUK WMHBECTULUNH B IPOEKTHI
pa3BUTHSL.

47. ®opMbl JOJEBOTO Y4aCTUs B PEAIU3aLUU IPOEKTOB PAa3BUTHSI IPEATIPUATHS.
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3akarouenue

N3ydyeHne MeETOAMYECKHX YKa3aHUM K MPaKTUYECKUM padoTaM M0 JUCHUILUIMHE
«DuUHAHCOBO-WHBECTUIIMOHHBIA ~ aHAIW3  MHHOBAIIMOHHOTO  TMPOEKTa»  CHOCOOCTBYET
YCIEIHOMY €€ OCBOCHHUIO U Pa3BUTHIO Yy OOYYAIOIIMXCS TOTOBHOCTH K JIEATEIBHOCTH B
obnmacth HMH(POPMAIMOHHOTO ¥ MPOTPAMMHOTO OOECIEUYCHHS TMPOTrpaMMHO-aIapaTHBIX
KOMILJIEKCOB POOOTOTEXHMUECKHX CUCTEM B paMKax pa3BuTus komrnereHnuu [1KP-14, YK-9.

B nenom, aucuumimHa «®OUHAHCOBO-MHBECTUIMOHHBIA aHAJIM3 WHHOBAIMOHHOIO
MIPOEKTay» HalpaBJIeHa Ha OBJIAJICHUE CTYACHTaMU METOJIOB IOCTPOEHUsI (PUHAHCOBBIX MOJIENIeH
WHHOBALIMOHHBIX IMPOEKTOB, ONTUMH3ALUU KPEIUTHON MOJUTUKH U TOTUTHUKUA YIPABICHUS
COOCTBEHHBIM KalUTajIOM i (UHAHCHUPOBAHUS HMHHOBALMOHHBIX IPOEKTOB, OBJAJECHUEM
METOJIOJIOTHEH  pacyera MOKaszarenedl oOmeld u  kommepyeckor  dddexTuBHOCTH
WHHOBAIIMOHHBIX MPOEKTOB, pa3pabOTKH BapuaHTOB (OPMUPOBAHUS HHBECTUIIHOHHOTO
KaluTaiaa ¢ y4eTOM UX MPEHMYIIECTB U HEOCTATKOB, a TaKke (DOPMHPOBAHUEM Y CTYACHTOB
CIIOCOOHOCTH TPOU3BECTH OICHKY AIKOHOMHUYECKOTO IOTEHIMaja WHHOBAIMH, 3aTpaTr Ha
peanu3anmio Hay4YHO-UCCIIEI0BATEIbCKOIO IPOEKTA.

VYcnemHoe  OCBOGHHME — JAUCHMIUIMHBL — «DUHAHCOBO-MHBECTULMOHHBIM  aHAIN3
WHHOBAIIMOHHOTO TPOEKTa» IO3BOJSET CHOPMHUPOBATH Y CTYACHTA HEOOXOIAMMBIH YPOBEHB
KOMIIETSHIIMI 711 PelIeHUs] peabHbIX MPUKIAIHBIX 3a/1a4 B 00JaCTH TUIAHUPOBAHMS, aHATTU3a
U OmeHKH A(()EKTHBHOCTH WHBECTHIIMOHHBIX ITPOCKTOB, HEOOXOMUMBIX IS TIPUHSATHS
SKOHOMHMYECKH OOOCHOBAaHHBIX YIPABJICHYECKUX PEIICHUWH, B TMPOILECCE BBINOJIHEHUS
BBITYCKHOW  KBaTM(UKAIMOHHOW pabOThl W pealn3aludd CBO€H MpodecCHoHATbHOU
JIeATEIbHOCTH.
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IIpunioxenune A

BapI/IaHTBI AJI1 MUHANBUAYAJIbHOTO 3aJaHH

Bapmuanr 1
0 1 2 3 4 5 6
Bripyuka - 10 50 100 150 160 120
N3 nepxku — 80 50 50 60 70 70
HNuBecTunmnun 30 30 25
CraBka JOXOJHOCTH 10 IpHUBIeKaeMbIM HHBecTULIMIM: 10%
CraBka quckoHTupoBanus: 13%
Bapuanr 2
0 1 2 3 4 5 6
Bripyuka — 30 80 120 160 100 80
W3 nepxku — 80 50 50 60 70 70
HNuBecTunnu 50 50 25
CraBka JOXOJHOCTH IO TIPUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka quckoHTupoBanus: 14%
Bapuanr 3
0 1 2 3 4 5 6
Bripyuka — 40 90 110 150 110 90
W3 nepxku — 30 70 70 75 60 50
HNuBecTunmnu 50 20 30
CraBka JOXOJHOCTH IO IPUBJIEKaeMbIM HHBeCTULIMAM: 12%
CraBka quckoHTupoBanus: 15%
Bapuanr 4
0 1 2 3 4 5 6
Bripyuka — 20 40 110 140 150 130
W3 nepxku - 40 40 50 70 90 80
HNuBectuun 60 40 - 20
CraBka 10XOAHOCTH 10 IPUBJIEKaeMbIM UHBeCTULIUAM: 13%
CraBka quckoHTupoBanus: 16%
Bapuanr §
0 1 2 3 4 5 6
Bripyuka — 50 60 130 130 150 150
W3 nepxku - 30 90 100 100 105 105
HNuBectuun 50 - 30 10
CraBka JOXOJHOCTH 10 pHUBJIeKaeMbIM HHBecTULIMAM: 10%
CraBka nuckontupoBanus: 13%
Bapmuanr 6
0 1 2 3 4 5 6
Bripyuka — 40 70 120 140 160 140
W3 nepxku - 30 90 100 100 105 105
HNuBectumn 50 - 30 10
CraBka JOXOJHOCTH 10 IpHUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka nuckontupoBanus: 14%
Bapuanr 7
0 1 2 3 4 5 6
Bripyuka - 90 110 120 130 140 130
W3 nepxku - 50 60 70 80 90 90
HNuBecTnnn 40 20 20 30
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CraBka JOXOJHOCTH 10 IPUBJIEKAaeMbIM HHBeCTULIMAM: 12%
CraBka quckoHTupoBanus: 15%

Bapuanr 8
0 1 2 3 4 5 6
Bripyuka — — 120 140 150 160 160
N3 nepxku — 30 70 70 75 60 50
HNuBecTunnu 60 50 - 30
CraBka JOXOJHOCTH IO IPHUBJIeKaeMbIM HHBecTULIMAM: 13%
CraBka quckoHTupoBanus: 16%
Bapuanr 9
0 1 2 3 4 5 6
Bripyuka - 90 110 125 125 130 130
N3 nepxku — 80 50 50 60 70 70
HNuBecTunmnun 40 30 30
CraBka JOXOJHOCTH 10 IpHUBIeKaeMbIM HHBecTULIMIM: 10%
CraBka quckoHnTupoBanus: 13%
Bapuant 10
0 1 2 3 4 5 6
Bripyuka - 80 100 115 115 125 125
W3 nepxku — 80 50 50 60 70 70
HNuBecTunmnu 50 30 30
CraBka JOXOJHOCTH IO IPHUBJIEKaeMbIM HHBecTULIMAM: 11%
CraBka quckoHTupoBanus: 14%
Bapuanr 11
0 1 2 3 4 5 6
Bripyuka — — 110 130 140 150 150
W3 nepxku — 50 60 70 80 90 90
HNuBectuun 60 40 - 20
CraBka JOXOJHOCTH IO IPUBJICKaeMbIM HHBeCTULIMAM: 12%
CraBka quckontupoBanus: 15%
Bapuanr 12
0 1 2 3 4 5 6
Bripyuka — 80 100 110 110 120 120
W3 nepxku - 40 40 50 70 90 80
HNuBectuun 50 50 25

CraBka JOXOJHOCTH 10 IPUBJIEKaeMbIM HHBecTULIMAM: 13%
CraBka nuckontupoBanus: 16%
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